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“Foo.s rush in where angels fear to tread.” Of the large 
amount of insurance carried upon the American Glucose Works, 
at Buffalo, lately destroyed by fire, nearly $200,000 was in the 
various Lloyds concerns recently organized. ‘There were some 
twenty-five of these policies, ranging in amounts from $2500 to 
$20,000, while the responsible and conservative stock companies 
wrote from $1000 to $15,000, the latter being upon three 
distinct portions of the risk. Some of the best of the stock 
companies were not in it at all, but fully half the insurance was 
in Lloyds and wildcat concerns. ‘The proprietors of the 
Glucose Works were evidently of the class of insurers that looks 
upon insurance companies possessing capital and assets suffi- 
cient to make them conservative in the prosecution of the busi- 
ness, as “ grasping monopolists,” and so preferred to encourage 
the irresponsible concerns that have no financial standing and 
can afford to write any risk at any price. It remains to be seen 
how some of these Lloyds and other wildcats will respond when 
pay daycomes around. We imagine the proprietors of the works 
will be more favorably disposed in the future to the kind of 
insurance that insures. 





WE commented recently upon the action of Auditor Moore 
of Nebraska in his efforts to drive out the Lloyds organizations 
that were doing business in that State without having conformed 
to the laws. In that connection we made the statement that it 
was reported that the Guarantee and Accident Lloyds of New 
York had written $40,000 on the stock of the “ Boston.”’ store 
at Omaha. This statement was denied by the officers of the 
Guarantee and Accident Lloyds, and a local paper accused us of 
willful misrepresentation. Our statement was based upon a 
report clipped from a Nebraska paper, and we have been at 
considerable trouble to obtain another copy of that journal. We 
find it was The Nebraska State Journal, published at Lincoln, 
and in its issue of March 1, it contained a lengthy article under 
the heading “Some Wildcat Insurance.” In the article appears 
this paragraph: “Not long ago, S. J. Alexander of this city, 
secretary of the State Underwriters Association, submitted a 
written statement to Auditor Moore asking him if such a con- 
cern as the Guarantee and Accident Lloyds was a regularly 
authorized company under the Nebraska law. It is represented 
that this organization had written risks amounting to $40,000 
upon the stock of gouds recently destroyed in the ‘ Boston’ store 
at Omaha.”” That was our authority for the statement made by 
us. It appears that the writer for The State Journal was mis- 
taken, for while several Lloyds had policies upon the “ 
store, the Guarantee and Accident Lloyds was not one of them. 
Those who have accused us of misrepresentation should turn 


Boston ” 
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their attention to The State Journal, which was our authority in 
the matter. The Attorney-General of Nebraska and the Auditor 
of State have warned the public against all Lloyds organizations, 
and if agents representing them persist in doing business, they 
are threatened with prosecution. The Guarantee and Accident 
Lloyds has been doing business in Nebraska in defiance of the 
law, but not writing fire insurance. 





Tue Presbyterian Ministers Fund, located at Philadelphia, 
will, as has been previously announced, continue to confine 
itself to ministers of the Presbyterian church or ministers 
presbyterially governed. In adhering to this course the 
managers propose to increase the business of the Fund and 
the value of its protection. They propose tot extend the 
range of their operations until every minister lig insurable 
under their plan, becomes enrolled with them. Tt éannot be 
denied that the Fund occupies an unique position in life insur- 
ance. In the first place it outranks in point of age every exist- 
ing life insurance company of the United States, being over 
eighty years older than the Mutual of New York; secondly, it is 
the only company restricting its field to a preferred class of 
insurers, and thirdly, in ratio of assets to liabilities it sur- 
passes most companies, thus ranking among the strongest. 
The sole object of the managers is to serve the ministry 
of the Presbyterian church, by giving them lower pre- 
miums, by easy terms for. the payment of such premiums, 
and by giving them every possible advantage insurancewise. 
The Fund has a goodly number of young men to draw upon, as 
most of their insurers are fresh from the various theological 
seminaries, ranging from twenty-four to twenty-eight years of 
age, and as a consequence the average age of the membership is 
only thirty-five, which is certainly lower than the majority of life 
companies can boast of. The directors or trustees of the Fund 
work without pay and are actuated solely by the desire to benefit 
those for whom the Fund was primarily intended. From 
present indications there is no reason to fear a falling off in 
business, for an active canvass is being waged, although not on 
the lines followed by other life insurance companies. Only one 
regular agent is employed, and he confines himself to the 
theological seminaries, working among the graduates. The rest 
of the business is obtained by correspondence and through the 
synods and presbyteries of the church. Efforts are being made 
to interest every policyholder in the extension of the work and 
that these efforts are meeting with success is shown by the fact 
that the new business written in March of this year was in excess 
of that written in the same month of 1893. The Presbyterian 
Ministers Fund is managed by men who have the courage of 
their convictions and there seems to be no reason for doubting 
that they will conscientiously and ably administer the trust 
confided to their care,and that the interests of their policy- 
holders will be conserved and the value of the Fund increased. 


WueEN Superintendent Waddill of Missouri recently threat- 
ened to examine all the New York State life insurance com- 
panies because the passage by the legislature last winter of the 
Roche bill had destroyed the standard of valuations made by 
the New York departments, the companies unanimously agreed 
to observe the old standard for their 1893 valuations, and to 
use their influence to have the obnoxious law repealed, But 
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there is evidently a strong influence at work to retain enough of 
the bad features of the present law to enable any company, that 
desires to avail itself of it, to make any kind of a valuation that 
will best suit its purposes. To this end Superintendent Pierce 
induced Senator Saxton to introduce a bill giving the Superin- 
tendent sole power to pass upon the solvency of a company, 
and on the plea of emergency, the bill was rushed through the 
Senate and to a third reading in the House without anyone hav- 
ing discovered its purport. Then it was arrested in its further 
progress by Mr. Hennessey of Brooklyn, who seems to be sus- 
picious of legislation originating in the Insurance Department, 
and the proposition to make the Superintendent of Insurance a 
supreme autocrat was promptly killed. But now the bill has 
cropped ovt again in an amended form, and reads as follows, 
the italics indicating the amendment : 

SECTION 1. In estimating the condition of any life insurance company with 
respect to solvency or the right to continue business in this State, the Superin- 
tendent of the Insurance Department may value its liabilities by such method 
as in his discretion shall appear just, to determine whether or not it is com- 
mercially solvent and able to meet its liabilities at maturity, and for this pur- 
pose may take into account the gross premiums contracted for, with proper 
allowance for expenses and the actual rate of interest obtained or expected 
upon its investments and he shall annually value the policy liabilities of all 
such companies on a net premium basis according to the Actuaries or Combined 
Experience Table withinterest at four per cent per annum in conformity with 
the laws of any State requiring that standard. 

Sec. 2. This act shall take effect immediately. 

While this would require the Superintendent to value policy 
liability upon a proper basis, it would still leave him the sole 
judge as to the solvency of a company. If there should chance 
to be at any time a company hanging on the ragged edge of 
bankruptcy, it could include in its assets all sorts and kinds of 
“cat and dog” securities, and, by making terms with a corrupt 
Superintendent, have them passed at the value claimed for them, 
and so save itself from impending ruin. It would open up a 
rich and unworked field for an unscrupulous man holding such 
power. Of course, Superintendent Pierce realizes that such 
autocratic powers would be entirely safe in his hands, but he 
does not appear to appreciate the fact that some day he is likely 
to be succeeded in office by some one of less fixed integrity and 
amore elastic conscience. While he may know that all interests 
entrusted to him are safe, he should also safeguard the future, 
and not tempt his successor by such vicious legislative propo- 
sals. But there was little danger of the passage of the bill, even 
with the Superintendent’s approval, after the legislature’s expe- 
rience with the Saxton bill. 





THERE is little probability that any of the bills submitted to 
the New York legislature relative to the Lloyd “aggregations ”’ 
of capital and underwriters, will become laws. The bills 
presented for and against them are so wide apart in their 
requirements that the average legislator, in his ignorance on the 
subject, may well hesitate about voting for either. Ordinarily, 
the recommendation of the head of a State department has some 
weight with the legislature, but Superintendent Pierce has 
resorted to such peculiar methods in regard to the vicious 
legislation proposed by him that his influence, unfortunately, is 
of a negative quality. His sincerity in some of his recommenda- 
tions is very much questioned, and it is asserted that in his 
opposition to the Lloyds plan of insurance he is “ playing to the 
galleries,” and is not unwilling that his proposed legislation on 
the subject should be defeated. Powerful influence has been 
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at work to prevent legislation adverse to the Lloyds interests, 
and of its success there is now little doubt. We were informed 
recently by a gentleman interested in that kind of insurance, 
that the Lloyds combinations in this city were prepared to spend 
$50,000 at Albany to defeat any legislation calculated to make 
them amenable to the insurance laws. Still, a Superintendent 
possessed of a proper allowance of determination, influence and 
backbone, intent upon safeguarding the interests of the public, 
should be able to convince legislators of the necessity for such 
legislation. That some of the Lloyds now seeking business have 
no right under the law to existence, having mere dummies for 
subscribers, that are conceived in iniquity and are simply prey- 
ing upon the community like any other wildcats, are facts so 
well understood among underwriters that even the Insurance 
Department should have heard of them, yet no attempt is made 
to close them up, or to sift the lawful from the unlawful. 
Supervising officers in other States are making strenuous efforts 
to prevent their constituencies from being imposed upon by 
such concerns, but Superintendent Pierce sits apparently with 
eyes closed and hands folded while these irresponsible Lloyds 
multiply and wax fat around him. 
* * * * * * 

We are told that the Insurance Department takes the ground 
that if the Lloyds were compelled to make reports to the 
Superintendent, he would in effect be certifying not only to the 
solvency of each organization of the kind, but to each of the 
individual subscribers thereto! This is simply preposterous. 
What the public wants is an official statement of the financial 
condition of these Lloyd organizations, the conditions under 
which their policies are issued, the amount of their cash assets, 
and the liability of the subscribers under such contracts. With 
a list of such subscribers before them, persons seeking insur- 
ance can ascertain for themselves, through the various mercantile 
agencies, the general standing (if they have any) of the indi- 
viduals who undertake to indemnify them for fire losses. Some 
means of judging of the responsibility of these concerns is a 
necessity of the situation, and this could be obtained by requir- 
ing them to make annual reports, as is required of the stock 
companies. The State is not supposed to certify to the solvency 
of the stock companies simply because the Insurance Depart- 
ment accepts their statements and grants them licenses to do 
business, but it is well understood that if their statements are 
not satisfactory, they can be officially examined and made to 
come up to the standard of solvency. Let the Lloyds be 
brought under the same conditions, and publicity given to their 
statements and insurers will have some means of judging as to 
their trustworthiness. As the matter stands at present, there is 
nothing by which to judge them except the statements of their 
smooth-tongued representatives. 











THE RATE OF INTEREST. 


NDER the laws governing level-premium life insurance, 
every company is vitally concerned with the rate of 
interest earned year by year. The laws of the majority of the 
States require the companies to maintain certain funds as a 
reserve, which, when invested at the rate of four per cent, will 
be sufficient to pay the face value of all policies at maturity. 
There was a time, easily within the memory of the executives of 
life insurance companies, when six, seven and even eight per 
cent was the rate of interest annually earned, but with the increas- 





April 26, 1894| 


THE SPECTATOR. 


THE RATE OF INTEREST EARNED ON MEAN INVESTED FUNDS BY TWENTY-SEVEN LIFE INSURANCE COMPANIES FROM 1874 TO 


[CopyriGHTEpD 1894 sy THe Spectator ComPany.] 



































251 


1893 INCLUSIVE. 



























































| AVERAGES. 
—— 
COMPANIES. 1874, | 1875. | 1876. | 1877. | 1878. | 1879. | 1880. | 1881. | 1882. | 1883. | 1884. | 1885. | 1886. | 1887. | 1888, | 1889.) 1890. | 1891. | 1892. | 1893. 1874 | 1879 | 1884 1889 | 1874 
| | to to to to to 
| 1878. | 1883, | 1888, | 1893. | 1893. 
—___—_ | | a —— = — ———— — ‘a wee ———— — a —_—— —-— ae en ee el 
fEtna Life...........++. 7.66 | 6.71 | 7.42 | 7.10 | 6.90 | 6.65 | 5.54 | 5.64! 5.61 | 5.62 | 5.77 | 5.55 | 5.28 | 5.58 | 5.42 | 5-30 | 5-19 | 5-34 | 5-27 | 5.38 7-16 | 5.81 | 5.52 | 5.30 | 5.95 
BerksRiTS.ccccseesecsves 6.94 | 6.99 | 6 78 | 5.97 | 5-73 | 5-82 | 5.62 | 5.73 | 5.39 | 5-23 | 5.22 | 4.98 | 5.23 | 4.86 | 4.82 | 4.98 | 5 08 | 5.23 | 5.06 | 5.26 | 6.44 | 5.56 | 5.02 | 5.12 | 5.53 
Brooklyn........-+-+++- 6.83 | 6.51 | 4.96 | 6.41 | 6.13 | 6.00 | 5.63 | 5.10 | 5.35 | 5-34 | 5.46 | 5.67 | 5-57 | 5-28 | 5.81 | 6.08 | 5.46 | 5.37 | 5.51 | 5.32 | 6.17 | 5.50 | 5.56 | 5.55 | 5.69 
Connecticut General... .| 5.57 | 5-98 | 5.62 | 5.95 | 5.98 | 5.04 | 5.59 | 5.28 5.56 | 5.68 | 5.98 | 5-92 5-50 | 5-74 | 5.88 | 6.01 | 5.99 | 5.79 | 5.67 | 5.39 | 5-82 | 5.43 | 5.80 | 5.81 | 5.71 
Connecticut Mutual..... 7-11 | 7.47 | 7.31 | 6.91 | 6.18 | 6.23 | 5.38 | 5.34 | 5.27 | 5-71 | 5.35 | 5-48 | 5-25 | 5-45 | 5.3 5-35 | 5-43 | 5-43 | 5-41 | 5-39 | 7-00 | 5.59 | 5.37 | 5-40 | 5.84 
Equitable, New York...| 6.16 | 6.13 | 6.20 | 6.01 | 5.26 | 5.19 | 4.82 | 5.54 | 5-54 | 5-58 | 5.52 | 5.68 | 5 48 | 5.75 | 5-89 5-24 | 4.71 | 4.90] 4.41 | 4.35 | 5-95 | 5-33 | 5-66 | 4.72 | 5.41 
Germania ......++++++- 6.69 | 6.64 | 6.53 | 6.27 | 6.06 | 5.51 | 5.27/ 5.10 | 5 27 | 5.16 | 5.21 | 5.18 | 5.05 | 5.05 | 5.02 5.15 | 4.94 | 5.02 | 5.05 | 5.14 | 6.44 | 5.26 5.10| 5.06 | 5.46 
Home £196..ccc0ssecses 6.72 | 6.67 | 6 39 | 6.45 | 5-99 | 5.69 | 5.14 | 5.32 | 5-30 | 5-16 | 5.02 4:74 | 5 30 | 4.87 | 4.78 4.75 | 4.87 | 4.64 | 4.87 | 4.85 | 6.44 | 5.32 | 4.94 | 4.80 5.37 
John Hancock.........- 6.63 | 6.56 | 6.75 | 6.38 | 6.18 | 6.05 | 5.98 | 6.69 | 5-76 | 5-64 | 5.63 | 5.60 | 5-64 | 5.59 | 5.58 5.31 | 4.98 | 4.91 | 5.72 | 6.30 | 6 50 | 6.02 | 5.61 | 5.44 | 5.89 
MN 9 42606s0cness -94 | 6.62 | 6.59 | 5.93 | 5-40 | 5.64 | 5.59 | 5.57 | 5.69 | 5.64 | 5.35 | 4-84 | 4-74'| 5-44 | 4.67 4.42 | 4.92 | 5.01 | 4.95 | 5.22 | 6.30 | 5.63 | 5.01 | 4.90 | 5 46 
| | 
Massachusetts Mutual...| 7.52 | 7.54 | 7-03 | 4.83 | 4-89 | 5.72 | 5.81 | 6.07 | 5.88 | 6.43 | 5.68 | 5.13 | 5.51 | 5.38 | 5-59 5-27 | 5.58] 5.51 | 5.19 | 5.38 | 6.36 | 5.98 | 5 46| 5.39 | 5.80 
Metropolitan............ 8.00 | 6.17 | 6.48 | 5.14 | 6.87 | 7.21 | 6.80 | 6.38 6.20 | 5.75 | 5.36 | 5-07 | 5-22 | 5-74 | 5-16 5.49 | 5.04 | 5.23 | 5.05 | 4.78 | 6.53 | 6.47 | 5.31 | 5 12/| 5.86 
Mutual of New York....| 6.51 | 6.49 | 6.44 | 6.15 | 5.77 | 5.71 | 5.61 | 5.54 | 5.58 | 5-45 | 5.41 | 5-49 | 5.33 | 5-28 | 5,28 | 5.04 | 5.18 | 5.16 | 4.97 | 4.99 | 6.27 | 5.58 | 5.36| 5.07 | 5.57 
Mutual Benefit..........| 6.53 | 6.65 | 6,62 | 6.45 | 6.29 | 6.03 | 5.42 | 5.39 | 5.31 | 5-19 | 4.76 | 4.89 | 5.53 | 5-72 | 5-53 5-50 | 5-59 5-56 | 5.44 | 5-43 | 6.51 | 5.47 | 5.29 | 5-50 | 5.69 
National of Vermont... .| 7 sal 6.94 | 6.34 | 4 34 | 5.50 | 5-31 | 5.21 4-83 | 5-25 5-29 | 5-68 | 5.38 | 5.55 | 5-66 | 6.10 | 5.61 | 5.77 | 5.54 | 5-55 | 5-30 6.08 | 5.18 | 5.67 | 5.55 | 5.62 
| | | | 
New England.......... 7-31 | 6.38 | 5.42 | 6.09 | 5.70 | 5.95 | 6.09 | 5.78 | 5.58 | 5.59 | 5.46 | 5.68 | 5.50 | 5.45 | 5-44 | 5-33 | 5-24 | 5.19 | 5.08 | 4.96 | 6.18 | 5.80 | 5.51 | 5.16 | 5.66 
New York Life ......... 6.39 | 6.40 | 6.11 | 5.71 | 5.65 | 5.60 | 5.45 | 5.41 | 5-60 5.41 | 5.50 | 5.21 | 5.12 | 5.07 | 5.09 | 4.94 | 4.75 | 4.95 | 5.10 | 5.04 | 6.05 | 5.49 | 5.20 | 4.96 | 5.42 
Northwestern........... 8.43 | 9.02 | 8 29 | 8.45 | 7.86 | 7.42 | 6.14 | 6.07 | 6.07 | 6.16 | 6.16 | 6.07 | 6.08 | 6.23 | 6.03 | 6.12 | 5.85 | 5.91 | 5.68 | 5.43 | 8 41 | 6.37 | 6.11 | 5.80 6.67 
Poeun Bietuel...<<0000 5.61 | 6.64 | 6.24 | 6.42 | 5.94 | 5-74 | 5.54 | 5.28 | 5.67 | 5.25 | 5.48 | 5.55 | 5-67 | 5.85 | 5.72 | 5.90 | 5.71 | 5.66 | 5.43 | 5.57 | 6.17 | 5.50 | 5.65 | 5.65 | 5.74 
Phoenix Mutual......... 8.01 | 6.62 | 7.39 | 6.11 | 6.24 | 5-24 | 6.45 | 6.32 | 6.32 6.23 | 6.02 | 5 95 | 6.00 | 6.10 | 6.01 | 6.46 | 5.80 | 5.88 5.75 | 5.72 | 6.87 | 6.11 | 6.02 | 5.92 | 6.23 
Provident L. and T..... 5.36 | 5 49 | 4.82 | 4.82 | 4.61 | 3-97 | 3-81 | 4.41 | 4.90 | 4.58 | 4.88 | 4.87 | 5.19 | 4.85 | 4.61 | 4.84 4-93 | 5-00 | 4.92 | 5.16 | 5.02 | 4.33 | 4.88 | 4.97 | 4.80 
State Mutual...........| 6.55 | 6.05 | 5.85 | 5.40 | 5.31 | 5.27 | 5.03 | 4.64 | 4.88 5.18 | 5.19 | 5.21 | 4.96 | 4.85 | 4.90 4.38 | 5.11 | 5.05 | 5.04 | 5.09 | 5.83 | 5.00 | 5.02 | 4.93 | 5-19 
co .| 8.43 | 9.04 | 8.97 | 6.69 | 4.38 | 5.56 | 5.86 | 6.06 | 6.08 | 5.58 | 6.48 | 6.24 | 6.41 | 5.69 | 5.58 | 5.07 | 5.41 | 5.44 | 5-14 | 5 27 | 7.50 | 5.83 | 6.08 | 5.27 | 6.17 
Union Central.......... 9.33 | 6.45 | 6.49 | 6.33 | 6.74 | 6.97 | 7.41 | 6.86 6.31 | 6.67 | 6.43 | 6.53 | 6.49 | 6.40 | 6.70 6.33 | 6.74 | 6.43 6.93 | 6.98 | 7.07 | 6.84 | 6 51 | 6.68 | 6.77 
Union Mutual.......... 8.66 | 7.54 | 2.22 | 7.36 | 4.42 452/419) 4-14 4.29 4.80 | 5 46 | 3.42 | 4.25 | 4.36 | 4.33 | 4-35 | 4-80/ 465 | 4.55 | 5.14 | 6.04 | 4 39 | 4.36 4-70 | 4.87 
United States.......-.-. 6.69 | 6 62 | 6.32 | 6.25 | 6.28 | 5.88 | 5.47|548 5.46 5.19] 5.13 | 5.24] 5.10 | 4.86 | 4.89 | 4.83 | 4.91 | 4.84 4.97 | 5.01 | 6.43 | 5.50 | 5.04 4-91 | 5.47 
Washington............ 5.83 | 6.64 | 6.10] 5 95 | 5.22 | 5.30 | 5.34 | 5-38 5.34 5-33] 5-72 | 5-30| 5.12 | 5.08 5-26 4.99 | 4-85 | 4 89 4-91 | 4.87 | 5.95 | 5.34 | 5-31 | 4-90 | 5.37 
—- —-|- —- | —-. —- | ——- —- —-| —  —- Lac PAAR tated Peni Radel cA Mette D Venice Cacti! Ph Se BOSE Peal 
Averages (27 cos). | 6.89 | 6.79 6.55 | 6.37 | 5-94 | 5-83 | 5.48 | 551 5-53 5-52] 5-45 | 5-41 | 5-37 | 5-44 | 5-41 | 5 23|5-15| 5.28 5.26 5.06 | 6.51 | 5.57 | 5-42 | 5-20 | 5.67 
| | | | | 











ing wealth of the world the rate has materially diminished until 
now it is a matter of considerable difficulty to invest in good 
securities any considerable sums so as to produce between four 
and five per cent. 

The table accompanying this article shows the rate of interest 
earned by twenty-seven life insurance companies, year by year, 
for the twenty years ending with 1893, and also gives the aver- 
ages for each five-year period and for the whole period. The 
items used in the compilation are taken from the New York 
insurance reports, and include the mean invested assets divided 
into the interest and rents actually earned, profits and losses 
being excluded, so as to show the actual earnings on the funds 
regularly invested. 

The year 1893 being a panic year, it is not to be wondered at 
that the average rate of the twenty-seven companies under con- 
sideration fell off from previous years, and even reached the 
lowest point of the whole period. Still, there is a margin of 
over one per cent yet above the reserve requirements, although 
six companies show less than five per cent earnings. In the first 
five years (1874-8) the difference between the highest and lowest 
rates earned was 0.95; in the next five years (1879-84) the 
difference was 0.35; from 1884 to 1888 it was only 0.08, while 
in the last five years (1889-93) the difference was 0.22. The 
average rate for the whole twenty years was 5.67 per cent, show- 
ing that the companies had a margin of over forty per cent in 
their interest earnings to be credited to policyholders in the way 
of dividends. The brightening financial skies of 1894 may 
enable the companies to make a better showing of interest earn- 
ings when the results of this year are published. 
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THE Empire State Lloyds is the latest, with Smith & Anthony, attorneys. 
The ‘‘ Anthony ” referred to is known as a notorious dealer in underground 
insurance of the undergroundest sort. [le was not even a licensed broker. 


NEW YORK SURVEYS. 


THE sudden resignation of Manager Blagden of the North British and 
Mercantile Insurance Company showed that the rumors which were in circula- 
tion in the early part of last week were well founded. The causes are on the 
surface. The company has had a very hard experience, and the London office 
doubtless believed that a change in management was necessary. About the 
harshest criticism we have heard upon the company is that its policy was 
changeable and fickle. The question ‘* who will be the new manager?”’ is 
already asked with emphasis, and various names are suggested. Mr. Blagden 
will remain until his successor is appointed, and the staff of the company con- 
tinues unchanged. 

* * * * 

UNDERWRITERS especially interested in Brooklyn business have been very 
much amused over a report of a committee read at a meeting of manufacturers 
in that city advising harmony between fire insurance companies and insurers. 
The report intimated that concessions were due to the manufacturers by the 
companies, but we fail to read of any concessions due te the companies. The 
report is rather dreary reading, but the motive of it is a proposal by the com- 
mittee that they will be pleased to examine policies, suggest improved forms, 
and give gratuitous advice in event of loss, which savers very strongly of a 
broker’s office. What the committee advises is, in fact, the vocation of every 
intelligent brokerage office in this city. 

* * * * 

AT the last meeting of the Board of Underwriters of this city, some severe 
remarks were made in relation to the false statements made concerning the 
attitude of the Board toward the Anti-Lloyds bill pending at Albany, by the 
attorney of the American Lloyds, The latter individual may some day learn 
that he has overstepped the line of safety. 

* * * * 

THE Indemnity Lloyds is the name of another organization which, it is said, 
will be ready next week in the Beecher & Co. office. 

* * * * 

NEw regulations have been issued by the New York Board for the arrange- 
ment of electric, heating and cooking apparatus, glue pots, etc., in order 
to make their installation and use in this city. It appears that the vendors of 
these cortrivances have been installing them in private houses and restaurants 
and office buildings with a reckless disregard of the fire risks involved. The 
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Board has simply taken the precaution of providing a standard of safety to 
head off possible dangers. 
* * * * 

BROKERS are complaining that the Home of New York has been doing more 
canceling than usual fora staid old company, and that a fit of conservatism 
has come over the management to the prejudice of risks which have been held 
without objection and at less than present rates for many years. 

* * * * 

LATE information from London is to the effect that an offer of a reinsurance 
contract has been made to a syndicate of subscribers at Lloyds by a leading 
English office to cover American risks, but the commissions were not satis- 
factory. The negotiation has not been quite given up, but the Lloyds sub- 
scribers are indisposed to concede any but small commissions. 

* * * * 

As an evidence of what the least hint of coinpetition will do in the way of 
low rates upon an unrated risk, we heard of an apartment house uptown, 
which seems to have escaped the notice of the Tariff Association, It isa 
seven story building, fifty feet wide, and not dissimilar to a score of others 
regularly rated by the association, and entitled to an annual rate of about 
sixty cents in comparison with the rest. Last week it was written for three 
years by at least seven companies at twenty-five cents for the term subject to 
thirty per cent commission. The broker now says he is sorry he didn’t make 
it fifty cents for six years, 

* * * * 

SINCE the agitation of the proposed purchase of the charter and assets of 
the Lafayette of Brooklyn (retired) was announced it has leaked out that 
negotiations are pending for the purchase of the charter and good-will of 
another of the retired companies—this one located in New York and rein- 
sured some years ago in the Home. 

* * * * 

AFTER holding back for ten days the interview with J. Montgomery Hare 
of the Norwich Union in answer to the charge that the New Yerk Board of 
Underwriters was a trust to crush out the Lloyds, The Daily Times conde- 
scended to publish it last Friday with a string at the end consisting of a defense 
of Lloyds from one of the Guaranty and Accident Lloyd subscribers. 





CHICAGO SURVEYS. 


THE change in the American management of the North British and Mercan- 
tile and the peculiar position of that company as the only English office not in 
the Western Union have given rise to various rumors as to the changes which 
may result in its agency departments throughout the land, 

OF the four English offices whose American expenditures during the past 
ten years have exceeded their premium receipts, three (the Imperial, Lan- 
cashire and Sun) have completed the reconstruction of their United States 
staff and departments, while the fourth (the Northern) has now one of its Lon- 
don officers here with a view to taking a hand in the game. 

THE loyalty and general steadiness of the English companies in their agency 
relations is, however, a potent charm with the best agents, and it is perhaps 
on this account that the change made in Chicago by the Union of London is 
looked upon as all the more singular in view of the splendid results gained for 
that institution by II. J. Straight & Co. during the entire term of their repre- 
sentation. With a few distinguished exceptions, our American companies are 
fickle, and are too prone to sever old and valuable ties at short notice to 
gratify either the whim of some general agent or their greed for a few more 
dollars in premiums. 

* * * * 

THE variable April weather suggests that it would not create much surprise 
if about this time another change should take place in the general agency of 
an Eastern company whose three-cornered home office management has 
resulted quite appropriately in knocking its fire business ‘* into a cocked hat,” 
and whose Western interests have been managed at a steady loss for the past 


three years. 
* * * 


THE views of THE SPECTATOR as to a possible improvement in the status 
of certain Chicago agencies have been adopted in earnest by the agencies of 
R. A. Waller & Co. and O. W. Barrett & Co. (H. J. Ullmann), whose con- 
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solidation is supposed to be the forerunner of similar events in other quarters, 
A. F. Shaw has also united his fortunes with the new firm of Goodwin, Hall 
& Henshaw, and brings the agency of the Grand Rapids Insurance Company 
into that association. 

* * * * 

GoopwWIin, HALL & HENSHAW are expected, it is said, to make a specialty 
of surplus line insurance, after the manner of their New York house, and it is 
thought they will also have advantages over other Chicago agents in their 
ability to handle with profit Chicago risks now controlled by New York par- 
ties, and to whom Chicago agents cannot pay brokerage under the present 
rules of the local association. It does not follow, however, that the New 
York brokers do not receive compensation in some form. As was said in the 
Mikado, *‘ it is known to have been done.’ 

* * * * 


He is one of the veterans, chock- 


, 


AH! here he comes, the chestnut special. 
full of traditional love and with contempt for innovations and modern ideas, 
He does not bother much about keeping up with insur- 
He is a great man 


We all know him. 
ance news and has no need of continuous insurance study. 
in the eyes of himself and the local agent’s clerk and is still prone to inspect 
a few familiar plants and vouchsafe to the patient owner or superintendent 
some information which, as the poet tells us, ‘* had paresis in the days of old 
Rameses.”’ Then, after sending his company a few ‘‘ slips,” and telling them 
that he ‘‘ is through with his work here,” he proceeds on his journey and a 


’ 


few days later receives advices from his manager kindly alluding to some 
important omissions in carrying out instructions, and which the chestnut 
special usually thinks were designed for the use of the *‘ kids” and not for 
oe ” 


the ‘‘ vets. 


* * * 

BuT there is hope for the field service of the future, as the young special 
agent of to-day is generally a better equipped man than his predecessor, and 
this because of his familiarity with office routine and requirements and his 
consequent ability to be of some educational value to loca] agents in respect 
to the business of 47s company. He appreciates the value of completeness in 
all work, and knows that the less his company writes him the surer is his road 
to promotion and success. 


*k * * * 


THE irruption of Lloyds and Eastern mutuals continues unabated, and 
at tariff 


se 


Chicago agents are surfeited with circulars clamoring for business 
rates.” This is supposed to mean that tariff rates will not be refused, but 
that less will be accepted if the assured will only ask for it. 
is, however, the boss cutter in the business, especially on sprinkled risks. A 
large three-tenant manufacturing risk, upon which our local association had 
got the rate down to 1.10, was calmly written by Cox at .75 this month. The 
question of ‘‘ who will now cut Cox” is about as hard to answer as the query 
of the rat in the fable who wanted to know who would bell the cat. 


* x * 


Cox’s menagerie 


H. C. Nipiock, formerly of Sioux City, Lowa, and Grand Rapids, Michigan, 
is about to try his hand at managing a group of Massachusetts mutuals of the 
modern type. ‘*‘ His Nibs” is bright and capable and well liked, and the 


course of his devotion to these new Gods will be watched with interest. 








CONTRIBUTED PAPERS. 


Liability Insurance—Its Origin and Growth. 
[SEcoND PApER—By E, W. DE Leon. ] 

At common law, a master was responsible for any damage suffered by a 
third person caused by the wrongful acts and omissions by his servants, acting 
as such, in the regular course and within the scope of their employment. 
This was inherited from the Roman law and was known as the doctrine of 
The master was liable in damages, also, for any 


, 


‘* Respondent Superior.’ 
personal injury sustained by his servant while in his employ, due to the 
master’s own willful act or negligence in not providing safe and suitable 
machinery and a suitable plant; in employing unskillful and incompetent 
workmen, and in failing to give to his servant full and requisite information 
regarding any hazards of the employment which were of an extraordinary 
nature, or which were of such a kind as not to be readily observed by the 
servant. The general principle underlying this liability was derived from the 
maxim, ‘* Sic utere tuo, ut alienum.non laedas,” but the rule was subject to 
two important exceptions ; first, that if the person injured and the one causing 














THE 


the injury were fellow servants in the same employment, the master was not 
as a general rule liable for the injury ; secondly, under the maxim ‘ volenti 
non fit injuria,” ifthe servant had actual knowledge, or the means of know- 
ing of and appreciating the dangers incident to the employment, and then 
voluntarily entered into service, he was considered to have assumed the 
hazards of the business, and no recovery could be had against the master if 
he were injured, The general principle was first stated in the famous case 
of Priestly against Fowler, decided in 1837, and this decision has always 
been spoken of as the foundation of the rule just stated. On September 8, 
1880, the English Parliament passed the Employers Liability Act, the main 
provisions of which are as follows : 

‘* First, Where, after the commencement of this act, personal injury is 
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caused to a workman, 

(1) By reason of any defect in the ways, works, machinery or plant 
connected with or used in the business of the employer ; or 

(2) By reason of the negligence of any person in the service of the employer 
who has any superintendence entrusted to him, whilst in the exercise of such 
superintendence ; or 

(3) By reason of the negligence of any person in the service of the 
employer to whose orders or directions the workman, at the time of the 
injury, was bound to conform and did conform, where such injury resulted 
from having so conformed ; or 

(4) By reason of the act or omission of any person in the service of the 
employer done or made in obedience to the rules or by-laws of the employer, 
or in obedience to particular instructions given by any person delegated with 
the authority of the employer in that behalf ; or 

(5) By reason of the negligence of any person in the service of the employer 
who has the charge or control of any signal, points, locomotive engine or 
train upon a railway, the workman, or in case the injury results in death, the 
legal personal representative of the workman, and any persons entitled in 
case of death, shall have the same right to compensation and remedies against 
the employer, as if the workman had not been a workman of, nor in the 
service of the employer, nor engaged in his work. 

Second, A workman shall not be entitled under this act to any right of 
compensation or remedy against the employer in any of the following cases ; 
that is to say, 

(1) Under sub-section one of section one, unless the defect therein men- 
tioned arose from or had not been discovered or remedied owing to the 
negligence of the employer or of some person in the service of the employer 
and entrusted by him with the duty of seeing that the ways, works, machinery 
or plant were in proper condition. 

(2) Under sub-section four of section one unless the injury resulted from 
some impropriety or defect in the rules, by-laws or instructions therein men- 
tioned , provided that where a rule or by-law has been approved, or has been 
accepted as a proper rule or by-law by one of Fler Majesty’s Principal Secre- 
taries of State, or by the Government, under or by virtue of any act of Parlia- 
ment, it shall not be deemed for the purposes of this act, to be an improper 
defective rule or by-law. 

(3) In any case where the workman knew of the defect or negligence which 
caused his injury, and failed within a reasonable time to give or cause to be 
given information thereof to the employer or some person superior to himself 
in the service of the employer, unless he was aware that the employer or such 
superior already knew of the said defect or negligence. 

Third, The amount of compensation recoverable under this act shall not 
exceed such sum as may be found to be equivalent to the estimated earnings 
during the three years preceding the injury of the person in the same grade 
employed during those years in the like employment, and in the district where 
the workman is employed at the time of the injury.” 

This act went into effect on January t, 1881, and made a great change in 
the relations of employers to employees. It resulted also in the incorpora- 
tion of several insurance companies which made, as a special branch of their 
business, the indemnity of employers, not only against their liability to pay 

for injuries to employees up to the statutory limit of the act, but also against 
all costs incurred by the employer in the defense of any action for damages 
for injuries brought by an employee, From 1881 up to the present time, 
seventeen liability companies have been formed in Great Britain, while 
several accident companies established prior to 1831 now transact liability 
business ; so that at present more than twenty-five companies in the United 
Kingdom are transacting the business of liability and steam boiler insurance. 
Thousands of policies have been issued, covering several millions of employees, 
and many thousand suits have been defended by these companies on behalf 
of employers. According to The Assurance Agents Chronicle, one of the 
.cempanies alone,since its incorporation in 1881, has issued over 12,000 policies, 
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covering more than 500,000 men, Over 10,000 accidents have been reported 
to the company and in about 7750, or seventy-six per cent of the whole 
number, no claims were made by employees In 2467 cases which became 
claims, 952 were abandoned by the claimants without litigation ; 1188 were 
admitted and paid by the compiny without litigation ; 191 were litigated by 
the employees and lost, and 134 were litigated and won. Thirty-five were 
appealed, of which the employees eventually won twenty-nine and the com- 
pany six. 

In the United States the legal liability of employers for the acts of their 
employees is practically the same as in England under the common law. On 
the question of liability of the employers for injuries suffered by an employee, 
the English and American decisions agree as to the general broad principles 
of the rule, but the United States Supreme Court and the British House of 
Lords differ on many important points of the principle, and the decisions of 
these two tribunals have been diverging more and more, the former in favor 
of the employer and the latter against him. 

The first real decision of the question in the United States, was rendered 
in South Carolina in the case of Murray against the South Carolina Railway 
Company, decided in 1841, which case was cited and approved by Chief 
Justice Shaw of Massachusetts in the case of Farwell against Boston and 
W. R. Company, decided in 1842, considered now the leading case in this 
country on the question. From these decisions it must be conceded that the 
general rule adopted by the State and Federal Courts of this country is that 
“*a master is not liable for injuries personally suffered by his servant through 
the negligence of a fellow servant, acting as such, while engaged in the same 
common employment, unless the master is chargeaple with negligence in the 
selection of the servant at fault, or in retaining him after notice of his incompe- 
tency.” This brief statement of the law is pertinent to the subject in hand, 
since it shows the wide field to be covered by liability companies under their 
policies, and also illustrates the technical nature of the business and the 
many fine distinctions to be drawn in the handling of the risks assumed. 

On January 1, 1894, there were fourteen companies doing liability business in 
the United States. Of this number twelve companies were American and two 
English, Of the American companies six were stock companies, four mutual com- 
panies and two were Lloyds organizations, All these companies transact other 
lines of insurance, except three, one stock company and two mutual companies, 
which are steam boiler insurance companies exclusively. The total gross 
assets of the above mentioned six American and two English stock companies, 
in all the departments of their business, amounted to nearly $10,000,000 ; 
their total net surplus was over $2,000,000, and their premium income 
exceedec. $7,000,000. The total amount of losses paid during 1893 amounted 
to more than $3 400,000, The expenses of the management and miscel- 
laneous expenses reached the sum of $4,100 090, making a total expenditure 
of $7,500,000. The statements of the four mutual and two Lloyds companies 
for the business of 1893 show gross assets, net surplus and premium income 
of several thousand dollars additional, to be added to the figures stated above, 
while the amount of losses paid, and the items of expenses of management 
and miscellaneous expenditures, wi!! go to swell the total cost of doing this 
business, which has been outlined above. The foregoing figures are only 
approximate and represent the business done in all the different lines of insur- 
ance written by the casualty companies heretofore enumerated, including 
various kinds of liability risks assumed. A fair proportion of these amounts, 
however, can be taken to indicate the amount of liability business done and 
the cost of doing the same. The writer does not claim for these figures 
absolute accuracy, but they are given simply to illustrate the immense pro- 
portions which the business of liability insurance has assumed in the past 
few years, a class of insurance which fifteen years ago was, comparatively 
speaking, unknown, not only in America, but in Europe as well. In my next 
paper I shall discuss the various kinds of risks assumed, the different forms 
of policies, with the wording of the contract ander each form, and the general 
method of adjusting a loss under any of the policies issued, 








—The Indicator kindly reprints THE SpecTAToR'’s list of companies trans- 
acting tornado insurance, giving credit therefor to C. A. Jenney of the United 
States Census Bureau. It will in nowise detract from the reputation for 
accuracy of the Census Bulletins or lessen the credit which is due Mr. Jenney 
for his careful and extensive work for us to state that, of the twenty-six com- 
pany names included in the list (which is an exact copy of that printed in THE 
SPECTATOR), but fourteen are to be found in the Census Bulletins. We would 
respectfully suggest that The Indicator secure a set of the Bulletins and verify 
our statement. While on the subject we will state that the Yankton Insur- 
ance Company of Yankton, S. D., is understood to be transacting tornado 
insurance. 
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CORRESPONDENCE. 


ATLANTA. 
[From Our Own CoRRESPONDENT. | 

The selection of Saratoga as the place of meeting of the South-Eastern 
Tariff Association has met with serious opposition from many sides. In 
defense of these objections it is urged that the city of Washington has too 
many attractions to divert and amuse, that the local board are tov attentive 
and provide too many entertainments. Old Point Comfort in Virginia is 
said to be a very good place, but very few underwriters enthuse over it for 
some reason or other. 

The advent in this city of Vice-President Finley of the German-American 
caused quite a flutter among the applicants for the position of special agent 
made vacant by Mr. Fleming’s resignation. On Monday last it was announced 
that W. L. Reynolds had drawn the prize. He has been for some time with 
the Phcenix of London, and it is believed that the company’s retirement from 
this State influenced his determination to make a change. The appointment 
is an excellent one and will be pleasant news to the company’s agents. 

The burning of a woodworking establishment in this city a few nights ago 
caused an overhauling of registers to find out how lines stood, and without 
going beyond the limits of reasonable calculation it is safe to say that at least 
twenty-five per cent of these risks carry no insurance at all. Taking the good 
fire department into consideration the rates on many appear too high, while 
on others a few sprinklers have made them entirely too lew. A recent loss 
showed that the policy of holding that rates were too high to insure was 
erroneous, as the actual destructien equaled what it would cost to have insured 
the plant for the natural life of every stockhelder. 

The announcement by H.C. Stockdell, general agent of the Phenix of 
Brooklyn, that he will make the race for mayor has caused joy to many of his 
friends who see in it the promise of a progressive and business administration 
of a high order. Mr. Stockdell is very popular and his rise in city politics 
very rapid. Aninsurance man seldom gets political preferment, but in this 
case it is reversed, and tne honors have sought the man, 

Among recent Northern underwriters in this city were Vice-President 
Silvey of the German-American, Vice President Little of the Phenix of New 
York, Secretary Richards of the National, and Vice-President Mitchell of the 
Phoenix of Hartford. 

The executive committee of the South-Eastern Tariff Association recently 
passed a resolution which read as follows : 

Resolved, That whenever local boards desire a committee of their members 
to appear before the executive committee, the secretary of said local board 
shall furnish in writing to the secretary of this association particulars of their 
appeal, which the president of the association shall review, and decide if the 
committee shall be received. Further, No local board committee shall be 
heard from, except at a regular monthly meeting of the executive committee. 

Iam told that the agents from a lot of little towns make it a practice to 
come up to Atlanta simply on their own business and generally to get reduc- 
tion of rates. No agent has ever yet asked for a raise in rates, ERNEST. 


ATLANTA, GA., April 17. 





NOTES EN ROUTE. 


[From OuR OWN CoRRESPONDENT.] 

The Michigan Mutual Life increased its business in force substantially last 
year, and the new business done was quite satisfactory to the management. 
A noteworthy fact in connection with the business of this company is that the 
premiums in recent years have run about $45 per $1000, which is quite above 
the average, indicating the high class of the people who became its policy- 
holders and their desire to get the best in life insurance. President Looker is 
doing good work. 

The Standard Life and Accident of Detroit has reason to be satisfied with 
its experience last year. The company has recently epened a handsomely 
furnished office at Philadelphia in the Bullitt building, and R. M. Duncan 
has been placed in charge. The Standard was recently examined by the Kan- 
sas Department, which Secretary Marks describes as the most thorough exam- 
ination the company has ever had. The result was a highly satisfactory one 
to both, and the Commissioner expressed himself in very complimentary terms 
of the company. The company’s income is now almost $1,000,000, and its 
assets were well increased last year. 

C, J. Whitney, president of the Preferred Masonic Mutual Accident Asso- 
ciation of Detroit, furnished a rather too forcible illustration of the value of 
accident insurance recently by falling on the ice and breaking his hip. He 
had a policy in the Preferred, and is mending nicely, so that he will soon be 
able to give the company his attention again. Secretary Miller is working 
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like a Trojan, and his results are plainly seen in the company’s healthy 
growth. 

H. M. Blackburn, Toronto, Canadian manager of the Sun Insurance Office, 
experienced a healthy growth in business last year, and his losses were much 
below the average. The Sun is coming rapidly to the front in Canada under 
Manager Blackburn, who has his field well organized now and with every 
prospect of repeating his good experience of the past year in the present. 

The Excelsior Life of Toronto will probably apply for a Dominion charter 
this year, in which event it will enter the Northwest, including Manitoba and 
British Columbia and the maritime Provinces in the East. The Excelsior 
Life, though a new company, has now about $2,000,000 insurance in force, a 
surplus to policyholders of about $80 000, and to shareholders of about 
$15,000, J. A. Champion, Belleville, Ont.; R. H. Scott, Stratford, Ont.; A. 
S. Hannah, London, Ont.; T. C. Thompson, Toronto, Ont.; J. W. Walsh, 
St. Catherines, Ont., are among the general agents appointed by the company 
last year. 

The Canada Life of Hamilton entered Ohio last year, appointing Col. 
Wm. Monahan, formerly American consul at Hamilton, general agent. The 
experience of the company in Michigan and Minnesota has been all that it 
could desire thus far, and doubtless the same experience will obtain in Ohio, 
for the past good record and present high standing of the Canada Life will 
recommend it everywhere. The company will erect an imposing office build- 
ing in the heart of the business district of Montreal this spring. Its experi- 
ence last year in new business, as well as in its financial branch, was quite up 
to its expectations, and its popularity in the United States is destined to be as 
great as it enjoys in Canada, where its able, progressive, yet conservative 
management has placed it second to none. a. & F, 

BuFFALO, N. Y., April 21. 





BUFFALO. 
[From Our Own CoRRESPONDEDT. | 

NEARLY one million dollars worth of valuable property went up in smoke 
in the great fire that destroyed the property of the American Glucose Com- 
pany two weeks ago. The estimated loss on the buildings, machinery and 
stock will amount to about $825,000, The total insurance on the property 
was about $668,750, and was all placed by the well known firm of Woodworth 
& Hawley of this city. Among the largest lines on the risks were those of the 
Mutual Fire Insurance Company, $50,000 on the main building and $25,000 
on the refinery; Mutual Lloyds, $30,000; Assurance Lloyds of America, 
$30,000; Atlas Mutual, Boston, $30,000. Almost every company in the 
United States carried a line on this plant, and the various Lloyds organiza- 
tions were on to their full limit. They will be the heaviest losers, as the 
stock companies for the most part carried only small policies, the majority 
being $5000 and less. 

The main buildings were of fairly substantial construction and were 
equipped with nearly 3000 Walworth sprinklers, and with three Blake single 
pumps connected with the sprinklers. The water supply consisted of two 
3000 gallon tanks, but according to present standards this was hardly ample 
considering the great height and area of the buildings, They were eight 
stories and 165 x 195 feet. The General Fire Extinguisher Company recently 
submitted proposals to the Glucose Company for remodeling the system, and 
putting in the new Grinnell heads, another pump and larger tanks, but it is 
not likely that the changes had yet taken place. 

Syracuse will soon have a system of water-works second to none in the 
country. The new pipes of the department of water-works are being laid 
rapidly, and when the work is completed the city will have first-class facilities 
for handling fires. The water tower has moved into new quarters in East 
Genessee street, a few doors from chemical engine house No. 1. 

W.N. A. Brownell, for several years bookkeeper in the office of John N. 
Babcock, has been taken into the firm, which is now known as Babcock & 
Brewnell. They have been made local agents for the Rutgers Insurance Com- 
pany, which up to the present time has been represented in the office of 
Milton Clark & Co. 

The Sun Fire of London, after an absence of many years from the city of 
Syracuse, has once more entered this field and has appointed Wyatt & Page 
as local agents. 

Charles M, McGuire, the well known fire underwriter, has added the Spring 
Garden of Philadelphia to his already large list of companies. 

The New York Bowery Fire Insurance Company has established an agency 
in the office of Bowen & Perry, and the Reading has cast its lot with J. B. 
Visscher. 

T. S. Truair, for several years past the senior member of the firm of 
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Truair & Wyatt, has opened an office of his own in the Everson block, and 
will devote his time to the interests of the Phoenix of Hartford, Conn. 

The Guarantee and Accident Lloyds have changed their agency from Bowen 
& Perry to S. F. Smith & Son. 

There is another war of rates in Syracuse in plate glass insurance. After a 
demoralization of years the business was lately put on a satisfactory basis by 
the compact formed among the leading companies. The Union Casualty 
Company represented by Milton Clark & Co. is in a fair way now to destroy 
all the good that resulted from the compact and has begun to cut rates. A 
repetition of the old order of things seems inevitable, as the local agents are 
determined to hold their business at any cost. 

After a very exciting and hotly contested election, James Atwater, one of 
the oldest and most prominent fire agents of Lockport, has been made mayor 
of the city. 

The Delaware Fire Insurance Company and the Surety Fire of New Haven 
have entered the field at Lockport, and are represented by S. S. Dickinson. 

Mrs. Jennie B. Burns, who keeps a confectionery stand in the Opera House, 
has been made local representative of the Guarantee and Accident Lloyds. 

H. J. Upson, the well known fire agent of Lockport, and for many years 
the agent for the Travelers Insurance Company of Hartford, has been given 
the liability department of the Travelers also, and signalized his appointment 
by securing the biggest risk in his city, The Holly Manufacturing Company, 
who employ nearly 500 men. 

The Concordia Fire Insurance Company has retired from Lockport. 

The Niagara Falls Board of Public Works have let contracts for extending 
the water-works system to the amount of $50,000. New steam boilers will 
also be put in the pump house, and the station will be enlarged and improved. 
The contracts for the pipes, 16 and 20-inch mains, went to The Lake Shore 
Foundry Company, Cleveland, and Falls & Donnell of Tonawanda are to 
lay the pipes and make the connections. GULLIVER. 

BuFFALO, N. Y., April 21. 





NEW ORLEANS. 
[From Our Own CORRESPONDENT. ] 

Local insurance circles have been no little entertained lately by certain 
articles which have appeared from time to time in the insurance column of 
The Daily States, over which our amiable and estimable friend, Col. Toby, 
presides. The authorship of the articles in question, however, has never 
been imputed to the good Colonel. The identity of the writer is but thinly 
disguised, not more effectually in fact than was the rear end of the ostrish 
who thrust his head in the sand by way of hiding. The States of the 17th 
inst. contains the following paragraph devoted to the humble individual who 
now has the honor to be your New Orleans correspondent : 

THE SPECTATOR has a new correspondent in this city, whose first effusion 
appeared in the issue of the 5th inst. over the nom de plume ‘‘ Uno.” We 
waited for the issue of the 12th in order to arrive at a conclusion whether his 
sobriquet would not be much more appropriate as ‘* I know,” but regret to 
note the absence of a second epistle. At all events the gentleman shows his 
hand very plainly, and should be careful on the value of his hand when he 
opens up a jack-pot. Harmony and co-operation are what is needed here in 
insurance circles and not fire brands to antagonize all interested. 


We were so filled with fear and trembling when we read this awful screed 
that we dived into our burrow like a prairie dog upon the approach of an 
enemy and wonder even now how we found the courage to peep out again. 
We venture timidly. 

So far as concerns the nom de plume we are using, which seems to irritate 
the gentleman, let us say that for aught we know, or care, our identity may 
be as well known to ‘‘ O’Haggerty”’ as his isto us. Unlike him, however, 
when using a om de plume we attack practices, not individuals. If the parties 
who indulge in the practices criticised wince at being unearthed, they will find, 
if they look carefully, that the root of the trouble lies in themselves, and the 
remedy should proceed from the same source. 

For some years past it has been the fashion to abuse our water-works and 
fire department, until it would be hard to find a champion for either. How- 
ever, the condition of things is not as black as has been painted. First 
reports of fire losses are almost always greatly exaggerated by the daily press. 
For instance, the loss on the Pickwick Club was stated to be $150,000, yet the 
companies on the building paid $27,242, and those covering furniture and 
bar stock paid $17,500, The insurance on the Tulane Medical College, 
known as the Richardson Memorial, was $60,000; the morning papers 
reported the loss as being $30,000. It has been adjusted at $4500. In both 
the above instances the fire department was blamed for execrable manage- 
ment, yet it is well known that the alarm for both these fires was not sounded 
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until after the flames had gained considerable headway, and a calm view of the 
results certainly shows that the work of the department and the supply of 
water could scarcely have been as bad asrepresented. The fire patrol service, 
which is supported by the contributions of the underwriters, has always been 
most satisfactory. 

News comes from Atlanta that the next annual meeting of the South-Eastern 
Tariff Association will be held at Saratoga on July 11th. A correspondent 
of a Northern journal, in a recent letter, expresses his views with regard to 
managers being placed on the executive committee. We are far from 
agreeing with him. It is his evident purpose te stir up a hot discussion on 
the subject, so that when the meeting at Saratoga is held, all the refreshing 
surroundings of the place will be needed to keep the blood of our impetuous 
Southerners cool. No good can come of this. The excellent work of the 
association in the past has been attained and its organization preserved by the 
harmony which has prevailed within its ranks. There is no cause why this 
condition of things should be disturbed, and we trust that the discussion 
which has been started will die ‘‘ a-bornin.” Uno. 

NEw ORLEANS, LA., April 18. 





THE PACIFIC COAST. 


[From Our Own CoRRESPONDENT. ] 

The Pacific Insurance Union has had its annual battle, has enjoyed its 
yearly oratorial fling, and at present is in the throes of a serious discussion of 
the new constitution. The cause of trouble is an old one, and without it there 
would be little to lift the business of the compact from the dead flat of hum- 
drumitiveness. Rebating, commission cutting and the kindred evils had mul- 
tiplied so greatly and the sins were committed so openly that a number of the 
compact members declared in favor of a free fight for business. There was a 
great flurry in the Union, the dailies indulged in descriptive headlines of the 
‘* Trembling in the balance ” and ‘‘ Going to pieces” order; then, when the 
flavors of rhetoric had all fallen, some of the cooler heads got together and 
the executive committee was entrusted with the labor of bridging the diffi- 
culties. The committee soon gave up in favor of a special committee of 
eleven, and that body has just presented its report after some weeks of con- 
scientious work. The document consists of ten pages of closely printed 
matter, and as the Union is discussing it line by line it is likely to furnish 
food for mental digestion for two or three weeks to come. The crucial 
struggle will take place at the ciose, when the matter of ‘‘ compensation of 
agents” comes up. At present the topic of handling of grievances and the 
subject of violations of the laws and their penalties are being threshed, There 
is apparently a desire to stave off the final fight. The prospect is, however, 
that this compact fight, like many of its predecessors, will simmer quietly 
down. The new rules will be adopted. Every one will be on his good behavior 
for a time, and then little by little abuses will crawl in until a year or so 
hence the time for the spring eruption will have arrived again. 

Buyer & Reich, the dealers in fringes and wools, whose premises were 
burned on July 31 last, have commenced suit against the insurance companies 
for $129,000. Since the filing of the papers, the Alliance, Imperial and 
North German companies have settled in full with the assignee of the firm, 
and other settlements are promised. The fight has been well aired in the 
newspapers, and the adjustment of a loss has not, in years, attracted so much 
attention. 

One of the surprises in insurance circles was the resignation by Edward W. 
Carpenter of the joint agency of the Royal and Norwich Union. His sole 
reason was one of conscience. In an interview, he stated that to ebtain busi- 
ness in sufficient quantity to satisfy himself aad the home offices he would 
have to resort to practices which his conscience would not permit him te do. 
He had no reflections to make on his associates in the business, and thought 
it possible that an abler man might, without difficulty, be found to succeed in 
getting business honestly. Rolla V. Watt was the fortunate man chosen to 
succeed Mr. Carpenter, and he was the recipient of many congratulations. 
Next to the agency of the Liverpool and London and Globe it is the best 
insurance agency post in San Francisco, Mr. Watt is a young man, full of 
push and of considerable ability. 

The Milwaukee Mechanics, which left the coast in 1889, at the time of the 
big fires of Seattle, Ellensburg, Bakersfield, etc., has returned, and appointed 
A. M. Warren, formerly special agent and adjuster of the Oakland Home, 
Pacific coast manager and J, D. Maxwell city agent. 

Paul M. Nippert is out of the agency of the Granite State, and John D, 
Bradford has been appointed successor te the post. He represented the com- 
pany in the Southern field. 

John R. Hillman is now filling Rolla T. Watt’s former position as agent of 
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the American Central, Delaware, Pacific Fire and Lloyds Plate Glass com- 
panies, 

Voss, Conrad & Co. placed the bulk of the insurance on The Golden Rule 
Bazaar, which was burned almost to the ground on Monday, February 26 last. 
The loss was total, and the companies have just decided to settle for the full 
amount, $120,000, as soon as the usual sixty days expire. 

The Oakland Home, which reinsured its Chicago business in the West- 
chester last year, is not traveling on very smooth ground, Its statement, issued 
last month, is open to much criticism. In its assets, for instance, it quotes the 
value of its real estate at twenty per cent above the estimate of last year. The 
tendency of real estate all over the coast has been downward, and twenty per 
cent depreciation would have been a more just estimate. The company also 
quotes ‘‘ uncollected premiums, $125,198,’’ and ‘‘ commissions and brokerage 
due and to become due, $9186.” What the new Insurance Commissioner will 
do in the case remains to be seen. 

Frederick G. Voss of Voss, Conrad & Co, left for the East a week ago, and 
for Europe last Saturday. 

J. E. Meyers, Pacific coast manager of the “Etna Insurance Company, has 
resigned. BARENDT. 

SAN FRANCISCO, April 11. 





NEW ENGLAND. 
[From Our OWN CORRESPONDENT, ] 

The Boston underwriters quite generally agree with Insurance Commis- 
sioner Merrill on the subject of a State fire marshal. In his report transmitted 
to the legislature the Insurance Commissioner says that in view of the results 
following the excellent work of the Boston fire marshal it is suggested that 
his duties might be extended so as to include the entire State. In this way 
the fire marshal would have the general management and supervision of the 
Department, and would have a trained force at his disposal to aid him in the 
investigations. While many underwriters believe that a State fire marshal 
would be a good thing, others are of the opinion that the city of Boston 
would suffer by the change and are therefore averse to seeing the Boston fire 
marshal’s office done away with, The outcome of the matter in the legisla- 
ture, therefore, will be watched with interest. The finance committee reported 
Tuesday a bill to establish a fire marshal’s office to cover the entire State and 
to supersede the Boston office, but it is believed that there will be an effort 
to substitute, in the House, the double bill, which provides for two distinct 
offices. , 

Out of a total of 3365 fires in Massachusetts last year, 897 were classed as 
unknown and 273 as incendiary. 

It is reperted that measures are being taken to introduce in the legislature 
a bill against deferred dividend life insurance as a substitute for the report 
made by the committee adverse to such legislation. 

It is understood that the Globe Fire Insurance Company of New York 
contemplates entering Massachusetts. 

The charter members of the Tremont Mutual Fire are as follows: E. B, 
Wilson, H. N. Baker, Theophilus King, D. W. King, C. E. Dunham, R. 
M. Burnett, C. R. Batt, C. S. Dennison, W. R. B. Gale, W. H. Brewster, Jr. 

The enthusiasm over schedule rating seems to have abated for some unac- 
countable reason, although it is working with entire satisfaction in Boston, 
where it has been applied. But at points outside of Boston there are no 
indications that the system will be immediately applied, and it will doubtless 
require a conflagration to aid in carrying on the good work ; and so long as 
losses are small, underwriters appear to be satisfied with the fact that the 
system is being successfully applied to the conflagration district of Beston, 

George P. Field of Scull & Field returned last Friday from Florida and was 
warmly welcomed by the fraternity, of which he is a justly popular member. 

The Western Massachusetts Mutual will enter Illinoisand Ohio. H., C. 
Niblock & Co. of Chicago will be general agents for Illinois and the North- 
west, and Bingham, Douglas & Squire of Cleveland general agents for Ohio. 

The Greenwich Fire Insurance Company is to remove to the offices vacated 
by the German-American, which recently removed to the office formerly occu- 
pied by the Boylston. 

The ratio of premium losses in Massachusetts in 1893, by all the insurance 
companies doing business in the State, was eighty per cent, Average expense 
ratio, thirty-five per cent. 

Plympton & Bunting, New England agents of the Penn Mutual Life, are 
to make extensive improvements in their office at 31 Milk street, and will 
put in handsome furniture. 

If the bill designed to prevent toreign insurance companies from transacting 
business in Massachusetts which Massachusetts companies are not licensed to 
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transact, is passed, it will not affect life insurance companies who write tontine 
policies. The tontine form of insurance is too generally popular and satis. 
factory to be done away with. 

It is quite time that the reason for the too free bursting of hose during the 
progress of destructive fires was given particular attention by the fire insurance 
companies with a view to remedying the evil. The firemen were thus ham- 
pered to a considerable extent at the late fire in the cotton-waste factory 
at South Boston, and this is not the only case of recent date. 

The bill increasing the requirements for the formation of mutual fire 
insurance companies is now in the hands of the Governor for his signature, 
having passed the legislature. It provides that four hundred applications for 
not less than $2500 each, or a total of $1,000,000, shall have been received 
before a company can receive a license ; also, that no officer of the company 
who passes upon or accepts risks shall receive as his compensation a commis- 
sion on the amount of the business. 

The Massachusetts Supreme Court has remanded to the Superior Court the 
case of the Order of the Iron Hall, until it can be ascertained whether or not 
the general receiver at Indianapolis wi)l accept the Massachusetts proofs of 
the certificates of members of the order in this State. If so, the money in 
the hands of the Massachusetts receiver is to be transferred to the general 
receiver, 

Charles Greenleaf Wood, treasurer of the John Hancock Mutual Life 
Insurance Company, died last Saturday at his home, 20 Fairfield street, 
He was born in Newburyport, Mass., and 
He came to Boston in 1838, and 


Boston, aged seventy-one years, 
was educated at Dummer Academy. 
obtained employment in the dry goods store of John Wetherell, of which he 
subsequently became a partner, the firm name becoming Wetherell, Stone & 
Wood. Later the firm became Stone, Wood & Baldwin, and then Stone, 
Wood & Co, In 1875 he became treasurer of the John Hancock Mutual Life 
Insurance Company, which position he held until his death. 

At the New England Insurance Exchange meeting last Saturday the New 
Britain (Conn.) committee was instructed to revise rates in the territory under 
their jurisdiction, A revised schedule for rating straw shops was adopted. 
The report of the special committee on term policies was taken from the table 
and several amendments were offered, after which it was voted to reprint the 
report and amendments and lay the matter on the table until Saturday, May 
5th. The steamboat committee reported that they had received word from 
the conference committee that all the associations had adopted the minimum 
rates recommended, and promulgated the same. The Putnam (Conn.) com- 
mittee was instructed to take into consideration rates on dwellingsin Putnam, 
Conn, The Providence (R. I.) committee made a report, and recommended 
that a committee of nine be appointed by the chair to take under advisement 
the commission and brokerage question in New England, and to makea report 
and recommendation to the Exchange. The chair appointed the following 
committee: Crosby, Teale, G. A. Furness, C. B. Fowler, J. H. Leighton, 
J. B. Cornish, Kendall, Smith and North. ALLAN Enric, 

Boston, MAss., April 23. 





COMMUNICATIONS. 


Mutual Fire Insurance Companies. 

[To THE EpITOR OF THE SPECTATOR. ] 
EssEX MUTUAL FIRE INSURANCE COMPANY, } 
Boston, MAss., April 16, 1894. j 

I note in your paper of the 12th inst. your reference to mutual companies 
transacting business in your State, calling attention to the fact that the New 
England mutuals have been conspicuous offenders, hoping that the new 
mutuals recently organized in this section will have more respect for the laws 
of the State of New York. 

In this connection I beg to advise you that upon application of a Massa- 
chusetts mutual some weeks ago to the Insurance Superintendent of your 
State, in which the company asked for information as to the method it should 
pursue in order to secure permission to do business in the State of New York, 
the Insurance Superintendent replied that while there was no law giving him 
authority to decline admitting mutual companies to the State of New York, 
yet in view of his position he would exercise the prerogatives of his office and 
decline to admit any mutual company to do business legally in his State. 

I do not state that this is a literal quotation, but it was the purport of his 
reply, and I trust that you will set the matter straight, so that your many 
readers will understand that the mutual companies of this section, much as 
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they may desire to legally transact business in the State of New York, cannot 
do se so long as the present Superintentendent is in power, unless there 
should be a radical change in his methods. —Yours very truly, 

F. A. CoL_ey, General Agent. 


April 26, 1894] 





Assets of Companies and the New York Department. 
[To THe Epiror oF THE SPECTATOR. } 

I note that Superintendent of Insurance Pierce, in his report on life com- 
panies, just issued, follows the usual custom of the Department in not admit- 
ting agents’ balances and agents’ commuted commissions as an asset of life 
companies, but he does admit an important item representing advances to 
agents as an available asset, as reported in the statement of one of the 
companies. 

Why should loans to agents be a valuable asset, while agents’ balances and 
amounts paid for future commissions purchased by a company be ruled out ? 
The traditions of the Department do not seem to be observed by Mr. Pierce. 
Under this ruling of the Department, is not an injustice done the various com- 
panies whose agents’ balances and commuted commissions accounts are not 
admitted as assets ? READER. 

30sTON, MAss., April 17. 











CASUALTY INSURANCE. 


—The Great Eastern Casualty has appointed I, Freund as State agent for 
Michigan, with offices at Detroit. ‘ 

—The Philadelphia Commercial List of April 21 prints a number of views 
in the offices of the Guarantors of Pennsylvania. 


—W. J. Draper, an agent of an accident insurance company, will travel 
from Minneapolis to Portland, Ore., on a railroad bicycle, working up busi- 
ness while en route. 

—The Standard Life and Accident is now represented in Philadelphia by 
Thos. B. Sims, formerly of the firm of Sims & Gough, agents for the defunct 
American Casualty. 

—Arnold Goodfriend, a solicitor in the employ of Okeli, Donnell & Co., 
San Francisco, agents of the Employers Liability, has been arrested ona 
charge of swindling. 

—The boiler explosions in the United States reported in January last num- 
bered thirty-one, causing the death of twenty-five persons and seriously 
injuring twenty-two others. 

—The Pacific Mutuai Life has issued a railway combination accident policy 
extending the weekly benefit from thirty to fifty-two weeks, and paying speci- 
fic amounts for minor injuries. 

—On Saturday last the Provident Fund Society removed from its offices, 
the Columbia building, 29 Broadway, to the Western Union building, No. 
195 Broadway, New York city. 


—The Mercantile Mutual Accident Association of Boston, organized in 
1881, is considering the advisability of reinsuring its risks and retiring from 
the field. Wm. E. Wellman is secretary. 


—A,. W. Masters has been appointed United States manager of the Lon- 
don Guarantee and Accident, to succeed the late A. C. Edwards. Mr. 
Masters has been connected with the company since it entered the United 
States. 

—The Guarantors of Pennsylvania, Philadelphia, has reorganized as a 
stock company, with a paid-up capital of $250,000, under the title of the 
Guarantors Liability Indemnity Company. The new company has been 
licensed in Pennsylvania, and taken over the business of the Guarantors, 
Its officers are: President, Thos. V. Cooper; secretary, W. H. Knorr; gen- 
eral manager, Richard F. Loper. 

—The Guardian Surety Company has been incorporated under Iowa laws 
with a capital of $250,000, to write surety and other lines of casualty business, 
For the present, operations will be confined to surety business, and James 
Grant of Chicago will be manager, making his headquarters in Chicago. Mr. 
Grant was formerly manager of the Guarantee Company of North America, 
and has had a wide experience in surety business. 

—The American Employers Liability Insurance Company, having now more 
than met the requirements of the New Jersey Insurance Department, has 
applied for a renewal of its license in Minnesota and Illinois. The Superin- 
tendent in the latter State desires more information, which will undoubtedly 
be forthcoming. The Insurance Commissioner of Wisconsin wants a certi- 
ficate of good health from the New Jersey Commissioner, and this too will 
probably be furnished without delay. 

—The ‘‘ Ideal” and ‘*‘ Ideal Railway” policies issued by the New England 
Mutual Accident provide indemnity for actual loss of time sustained, whether 
disability be total or partial (whether the actual loss of time amounts to five 
per cent, 100 per cent, or any other proportivn of total time—or, in other 
words, ‘‘actual loss of time sustained”), during a pericd of fifty-two weeks. 
The New England is steadily progressing, having assets exceeding $70,000 ; 
insurance in force over $43,000,000, and havinz paid claims from date of 
erganization over $400,000. This company has recently paid two death 
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claims for $5000 each at Buffalo, having received courteous acknowledgments 
from the beneficiaries for the promptitude shown in meeting these claims, 
One was on a policy held by Ernest Weaver, attorney, and the other on policy 
held by A. J. Porte, assistant manager of the Buffalo railroad. The company 
is circulating in that section of the country a partial list of claims paid by it 
on policies issued in Buffalo, embracing 200 claims paid in that city. 








NEWS OF THE WEEK. 


New Calculation Tables. 

Levi W. MEECH, A. M., of Norwich Conn,, has just issued a most valuable 
work under the title ‘‘ New Calculation Tables for Multiplication and Divis- 
ion.” The work represents the fruits of the labors of a quarter of a century, 
and by its use all problems in multiplication and division may be solved 
almost instantaneously and with absolute accuracy. ‘There are 1000 pages 
and each page contains a thousand products where the work of multiplying is 
already performed, verified and ready for copying. An exceedingly lucid 
introduction explains in detail the modus operandi, and very little study is 
needed to enable one to thoroughly master the tables. The mathematical 
fraternity have been placed under great obligations to Mr. Meech for so 
simple, yet complete, a work. The tables are well printed on good durable 
paper, are thoroughly indexed by double tabs, and are handsomely bound in 
Russia leather with a spring back enabling the compiler to open the book 
flat at any page. Orders for this valuable publication may be filled through 
The Spectator Company at $10 per copy. 





The Old Colony Mutual of Boston. 


THE Old Colony Mutual Insurance Company of Boston began business 
about the middle of last month and has already written over $35,000 of pre- 
miums and refused twice that amount. Its managers and attorneys are 
OBrion & Russell, the latter being a brother of ex-Governor Wm. E. Russell 
(who is president of the company), and Mr. OBrion being a practical under- 
writer of many years experience. The company is to be congratulated upon 
the strength of its management, and also upon the board of directors, which 
includes many prominent men. Francis Peabody, Jr., is vice-president; 
Francis B. Sears is treasurer, and Raymond Hayes is secretary of the Old 
Colony. Mr, Hayes is a rising young man in the profession, and has traveled 
for stock companies all over this country, This qualifies him in an excep- 
tional manner to pass upon risks intelligently ; and in conjunction with his 
marked ability makes him a very valuable man. Though the maximum line 
accepted by the Old Colony is $15,000, so conservatively has the business 
been conducted that the average amount of policies in force is but $3200. 
The company restricts its writings, with rare exceptions, to mercantile and 
manufacturing risks carrying more than $50,000 of insurance. 





The ‘‘Intellectual Wriggles’’ of Superintendent Pierce. 


WHEN the Roche bill was passed in New York, it was stated that Superin- 
tendent Pierce had not given his opinion about it. Ile has given it now. If 
his remarks upon valuation in the introduction to his report do not indorse the 
principle of the Roche bill, then they are as misleading as some life compa- 
nies’ advertised reports. When the insurance press discovered the bill in the 
act of sneaking up behind sound life insurance with a dirk up its sleeve, and 
Superintendent Pierce was waked up and asked to venture an opinion on the 
subject, that amusing official borrowed and endorsed the first opinion he could 
lay his hands on, which happened to be to the effect that such a law would 


‘work incalculable harm to the business of life insurance. Apparently, some- 


body has now pulled the other string attached to the Superintendent, for this 
time he grinds out a veiled approval of the measure, asking the legislature to 
go still further in that direction and impose no ‘* standard of solvency other 
than the requirement of ability to meet al! obligations at maturity.” The 
people who are managing the Superintendent's opinions for him ought really 
to be more considerate of his helplessness and not to make him tie himself in 
a bow-knot of inconsistency like this. The Superintendent is not an insur- 
ance man, of course, but it is not necessary to make him expose himself so 
often for the mere gratification of the public sense of humor. . The point of 
chief interest, however, is not what the Superintendent thinks he thinks, but 
who it is that gives him these occasional galvanized intellectual wriggles. As 
all the New York life companies, at the time when bleeding Snider (Waddill ?) 
declared war on them, took high ground against the Reche law, that point is 
still a profound mystery. If the Superintendent has two masters he should 
urge them to agree on what opinions he is to have. This mutual wabbling, 
along with the Superintendent’s record in the cases of the American Casualty 
and the United States Assessment Pitcher, will, we very much fear, arouse a 
suspicion that the Superintendent is more of a politician than a great authority 
on insurance matters. As for ourselves, as little as we are in love with State 
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supervision, we are inclined to think that as long as we have political insur- 
ance commissioners like Pierce or Snider it will not be safe to leave standards 
of solvency or very much of anything else to their discretion if it is possible to 
nail things down in any way out of their reach.—/nsurance Herald. 





Life Insurance by States. 
[SPECIALLY REPORTED FOR THE SPECTATOR. ] 























Insurance | Premiums | Losses Amount of 
saat Written, | Received. | Paid. | }nsurance 
ILLINOIS. $ $ $ 
P65 6 ie. pions. s cde nile conc 3,509,569 631,544 291,478 | 15,289,792 
See cre 984,000 79,907 19,662 | 2,639,500 
Connecticut Mutual............. 1,031,021 535,354 480,965 | 19,771,811 
Commercial Alliance............ 3,063,064 12,674 5,000 476,879 
Equitable, New York........... 11,403,486 | 1,314,712 359,005 | 39,125,484 
Equitable of Iowa.............. 175,000 | 20,383 1,032 | 713.500 
raisin eieoissseek sie 0659: c.00 549,667 93,950 46,310 | 2,458,054 
PROMO LAT is ioc cccccvccessecse 1,402,997 212,256 73,071 | 6,179,260 
Hartford Life and Annuity...... 1,757,000 | 107,648 89,500 | 6,506,500 
John Hancock...............--- 1,510,017 | 59,104 15,780 | 1,488,983 
Life Indemnity and Investment. . 624,048 32,611 | 1,000 | 1,060,655 
CEC eee: 939,196 86,614 | 60,052 | 3,245,956 
Massachusetts Mutual.......... 1,802,692 239,756 | 135,038 | 7,660,398 
Metropolitan...............-... 8,981,751 528,113 | 175,230 | 12,608,287 
Mutual Benefit.................. 1,728,564 345,945 228,940 | 13,018,344 
Mutual, New York.............. 6,102,095 | 1,208,153 653,601 | 40,907,453 
Michigan Mutual............... go02,287 | 140,553 | 28,482 | 4,398,990 
National of Vermont............ 634,500 98,175 | 28,461 | 3,011,825 
National of U. S............... 1,796 1,518 | 2,000 130,789 
THOW FEGRIONG, 0600s ceceee 1,370,000 395,692 162,282 | 10,829,278 
New York Life................- 22,006,750 | 1,363,528 | 426,729 | 46,018,495 
Northwestern .................- 2,502,898 993,260 346,055 | 30,212,035 
Presbyterian Ministers.......... 89,500 780 1.500 54,000 
i) | eee 414,500 | 148,000 43,775 | 4,135,500 
Phoenix Mutual................. 709,550 59,478 34,879 | 2,146,137 
Provident Life and Trust........ 832,920 121,443 | 4,117 | 3,741,625 
Provident Savings.............. 849,000 94,928 44,359 | 4,418,314 
Se rere 6,578,652 250,941 | 62,991 | 7,180,324 
Pacific Mutual................-. 3,530,275 31,170 | 26,188 | 2,719,131 
State Mutual................... 782,773 | 138.734 | 44,000 | 3,830,122 
RS a ciales nos eneas oe 60 1,043,560 195,220 | 30,085 | 7,493,726 
Union Central.................. 1,611,645 228,862 | 34,500 | 6,605,163 
Union Mutual.................. 1,294,896 106,040 | 28,274 | 3,821,775 
United States .................. 938,060 | 98,191 | 22,430 | 3 884,385 
MIE hore cigs ces o sannsinee se 324,000 gl rere | 438,089 
Washington ................... 538,784 | 143,588 | 35,390 | 4,078,292 
WB aid iccseis bance vous 92,520,513 | 10,117,741 | 4,042,161 |322,208,851 
GEORGIA. 
pO See ere 80,526 Co eee 
EE toctccdueetescestices||  ,.4eeis:e 3,564 | Tt” waves 
Commercial Alliance.........--| 9 «..... 5,879 ee 
Connecticut Mutual............}  «...-- 24,993 ts A nee 
Equitable, New York.........-.| «.-.-- 411,286 | a eee 
cccinenasiecwewseed 8 8 ar vanes 2,229 | OT oe 
| Eee are ee Mh eee | Seana 
Life Ins. Clearing Company....| —_....... 1,186 | rer 
ee: ee ee meee 13,978 | GOO} nsecen 
Mutual of New York...........|  «..... | 559,525 | oe 
Michigan Mutual........ .----| «ee. SS eS 
Metropolitan ........--..------] ee eeee 19,525 | eh 
a icaceeareeckmaNas toh) eterecece 106,909 ed re 
Mutual Benefit...............--] we eeee 113,991 | arr 
Mutual of Kentucky............| ss. 23,161 | Se 
i I See ae ee 462,586 PESEOO | lbs ces 
Northwestern ..............055-] 0 eeeeee 239,993 eee leew 
UE cnc ccveincctessceel 8  eveses 113,198 ; J ere 
Provident Savings.........-----| es eees 57,554 | oo) ee 
Phoenix Mutual........... ME! RS | 13,024 | “ee 
ME cedieccccetsesesseo) 8 8 © eseree 51,049 | 7e) faces 
eS ee! ree 53796 | SRG] ceceee 
| er ere ee 44,333 2 ee 
err re, ee 27,058 | et re 
Wc eceesreeetateeeeel, sieutew 1,927,168 | 814,947 | tates 
MONTANA. 
TIE isis caciienind oonses oe 42,000 | tt ee 78,263 
Connecticut Mutual............ 13,000 | 365 | 16,500 | 13,000 
Equitable, New York........... 438,885 108,021 | 15,000 | 4,030,755 
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Life Underwriters Association of New York. 


THE regular monthly meeting of the above association was held in the new 
quarters of the Insurance Club in the Mutual Life building on Tuesday even- 
ing last. Some sixty members sat down to dinner, after which the business of 
the evening was taken up. The following were elected as members: W. J. 
Oliphant, J. A. Goulder, Philip Steiner, P. H. Edgar, J. J. Finley, Geo. B. 
Speer, Robert L. Wolterbeek, Chas. H. P. Langrand, John F. Makley and 
J. Philip Bauerman. Col. Cantine was made an honorary member. The 
following gentlemen were announced as delegates to the National Association 
meeting in June at Chicago: H. A. Appelius, John F. Collins, Geo. E. 
Kones, Richard A. Cochrane and Robt. I. Murray. Alternates: Wm. M. 
Datesman, Wm. H. Smith, Jr., Ezra De Forest, C. A. Weidenfeller and F. 
Bushnell. The executive committee were instructed to make arrangements 
for a ladies’ night at the June meeting. Wm. M. Datesman read a paper on 
the April topic, treating it in a light manner at first, but winding up with 
some good common-sense remarks, The gentlemen were then entertained for 
an hour orso by J. Leslie Gossin, the elocutionist, and Judge Green, humorist, 
in recitations and stories. 





The Handy Guide for 1894. 
A GENERAL agent of a prominent life insurance company who distributed a 
large number of copies of the ‘‘ Handy Guide to Premium Rates, Applica- 
tions and Policies” to his sub-agents received the following letter from one of 
them: ‘‘Am in receipt of ‘*‘ Handy Guide to Premium Rates,” and am much 
pleased with it. It is an improvement on any similar work. Many thanks.” 
The general agent adds: ‘‘ This is about the tone of all their replies,” 





Important Changes in the North British and Mercantile. 
LATE last week S. P. Blagden, for many years United States manager of the 
North British and Mercantile Insurance Company of London, resigned that 
office. G. H. Burnett, London fire manager of the North British and 
Mercantile, is considering the merits of the various candidates for the post 
vacated by Mr. Blagden, and wi!1 probably appoint his successor within a few 
days. A prominent Hartford underwriter will, it is believed, be offered the 
management, 

Until a new manager is chosen, Mr. Blagden will continue to act. Mr. 
Blagden became a member of the firm of Ezra White & Son in 1866, when 
the firm were appointed managers of the North British. Ezra White retiring, 
Charles E. White and Mr. Blagden succeeded to the management, which 
went into Mr. Blagden’s hands solely when Mr. White resigned ; so that for 
twenty-eight years Mr. Blagden has been identified as associate or sole 
manager with the North British. Speaking of his resignation oa Friday last 
to a newspaper man, Mr. Blagden said : 

I have no remarks to make about it. The business has been very unsatis- 
factory for several years past, and the gentlemen in London determined that 
some very radical change was necessary, and first, they decided, in their 
manager of the branch. I was greatly surprised. The first intimation I 
received was on Friday last. I was naturally greatly disappointed, but as the 
matter was fully settled I saw but one course open, which was to assist them 
in transferring the business to whomsoever they should select as speedily as 
possible. I am quite willing to leave my record as an underwriter in the 
hands of the friends with whom I have been associated for nearly thirty years. 
Doubtless other changes will follow in connection with the business, but 
regarding these I am not as yet advised. 











COMPANIES AND AGENTS. 


Two Successful Companies. 


THE United States Masonic Benevolent Association of Council Bluffs, Ia., is 
now eight years old. Its membership is between 8000 and 10,000, and its 
members are to be found all over the country. It can safely claim to be the 
largest purely masonic life company in the United States to-day. W. J- 
Jameson, secretary and manager, was its organizer, and is responsible for its 
present success, Its assets now amount to about $250,000, and its new busi- 
ness for 1894 will foot up between $3 000,000 and $4,000,000, 

The Guaranty Fund Life Association of Council Bluffs, Ia., is also being 
managed by W. J. Jameson in connection with the United States Masonic 
Benevolent Association, the plans. of the two being similar, the only differ- 
ence being that one is a fraternal company and the other an open one, thus 
affording agents a larger scope and making a most desirable combination to 
represent. The Guaranty Fund was started in 1892, and now has a member- 
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ship of about 4000 and assets of about $50,000, Its new business this year 
will likely touch $4,000,000. 

Fred H. Brown, Chicago, is vice-president and manager of agencies for both 
companies. Applications for agency work may be addressed to either the 
Chicago or the home office. 





The Iowa Life Insurance Company. 

F. H, WiLson, Auditor of Nebraska, after having examined the Iowa Life, 
said: ‘“‘ The company proves, on a most careful and rigid examination, to be 
in magnificent condition. I find the office, business and accounts in most 
admirable shape, indicating that the company is managed by insurance men 
who thoroughly know their business. They have a system that enables an 
examination to be made in a very short time, and yet to be absolutely com- 
plete. It is possible to check up the business in each State separately, or the 
entire business of the company, as the examiner may prefer. On the whole, 
the Iowa Life ranks with the best, not only of Western, but also of Eastern 
companies ; it is in every way sound, reliable and worthy of support and 
patronage.” 

The change of name to the Iowa Life was a happy hit, and has given gen- 
eral satisfaction. The financial condition of the company was never better 
than at present. Its ratio of admitted assets to liabilities grew last year from 
138 to 152. President Mabie is figuring on a new business of at least 
$3,000,000 this year, and the first quarter gives every indication that this 
amount will be fully realized. The company also contemplates opening up 
new territory. The progress of the Iowa Life in the field is attributable in 
no small degree to Superintendent of Agents A. T. Parish, who is a zealous 
and able worker of thirty years’ experience, and his work, coupled with the 
efforts of President Mabie, will soon build the company up to a very healthy 
size. Good men will find the agency contracts of the Iowa Life worth 
investigating, 





The Canada Life Assurance Company. 

It has become a matter of course to read in the annual reports of the above- 
named company that ‘‘the business of the year has again resulted very satis- 
tactorily,” and all policyholders of the Canada should feel proud of their 
connection with such a sterling and progressive institution. In 1893 applica- 
tions numbering 3216 for $7,646,832 were received, of which 247 for $536,250 
were declined, and 257 for $544,139 were not carried out, leaving a net new 
business of 2712 policies for $6,566 443. The policies in force number 29,040 
on 21,439 lives, insuring $62,703,246, all the risks being located in Canada, 
Michigan’ and Minnesota. The company’s income in 1893 amounted to 
$2 474,638, and the assets were increased $1,236,514, making a total of 
$14,313,643. The death claims paid in the year amounted to $700,435, a 
very satisfactory decrease from 1892 of $71,291. The company is doing a 
very good business in Michigan, its gain in that State in 1893 being greater 
than that of any other company. This year is the fifth of the current quin- 
quennium, and, as profits will be allotted at its close, it is more than probable 
that a large increase in new business will be shown. The Canada Life is 
keeping well to the front, and, under the management of President Ramsay, 
may be expected to give good results to all who insure in it. 








MERE MENTION. 


Life Insurance Notes. 

—The Nederland Life has entered Tennessee. 

—J. Rheinstrom has resigned as inspector of agencies for the Nederland 
Life in the State of New York. 

—The Brooklyn Life has purchased property adjoining its building at 
Nassau and Liberty streets, New York. 

—Fletcher E. Marsh has been appointed superintendent of agencies of the 
Kansas Mutual Life Association of Topeka. 

—Annie I. McVicar, from Boston, takes charge of the recently established 
woman’s department of the Kansas Mutual Life. 

—Henry W. Ray of Chicago, of the firm of Ray & Ray, Western managers 
for the Hartford Life and Annuity, died last week. 

—R. F. Shedden of Atlanta, Ga., general agent for the Mutual Life, 
recently banqueted the Georgia medical examiners of the company. 

—The Western Mutual Life Association of Chicago expects to begin busi- 
ness within sixty days. The Mutual Reserve Fund will be used as a pattern. 

—Wednesday, the 18th inst., was the fiftieth birthday of John R. Hege- 
man, president of the Metropolitan Life, and his birthday present from the 
agents was a magnificent one, comprising applications for industrial insurance 
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to the amount of $8,830,569 in the week ending with that day. This marks 
another record in the career of the Metropolitan. 


—The Metropolitan Park (Boston) bonds, which were reported as having 
been purchased by the Mutual Life of New York, were bought by the New 
York Life. 

—F.S. Decker, who was an Elmira (N. Y.) agent for the Prudential of 
a and was wanted for alleged embezzlement, has been arrested at 
Buffalo. 

—The Nederland Life Insurance Company of Amsterdam, Holland, has 
been licensed to do business in Minnesota; alsothe American Accident Insur- 
ance Company of Louisville, Ky. 

—On and after May 1, George W. English, the New York general agent of 
the Berkshire Life, will be found at the Postal Telegraph building, Murray 
street and Broadway, New York city. 

—Robert P. Fields, the former treasurer and actuary of the Presbyterian 
Ministers Fund, has connected himself with J. K, Gittens, Jr., the general 
agent of the Phoenix Mutual Life in Philadelphia. 

—Commissioner Root of Wisconsin has granted licenses to the Southwest- 
ern Mutual Life Association of Marshalltown, Ia,, and the Supreme Lodge, 
Order of Mutual Protection, of St. Louis, to do business in the State. 

—‘‘ The Handy Guide to Premiums, Rates and Policy Forms to hand. I 
am very much pleased with the same, It contains valuable information in 
convenient form.”—Frank GC. Webb, special agent, Northwestern Mutual 
Life Insurance Company, Monticello, Ga. 

—Elsewhere in this issue will be found the advertisement of a gentleman of 
large experience, who wishes to engage with some reliable life insurance com- 
pany as superintendent of agencies. This is an excellent opportunity for a 
live company to secure an equally live man. 

—The executive board of the New Jersey Federation of Trades and Labor 
Unions has adopted resolutions favoring the passage of Eisele’s bill providing 
that life insurance companies fix cash surrender or paid-up values on policies 
on which three years’ premiums have been paid. 

—The North-Eastern Life Insurance Company of Manchester, N. H., which 
began business last year with a nominal capital of $100,000, and $25,000 
paid up, is in the market for reinsurance as the stockholders do not care to 
pay in the whole amount ef the capital and push actively for business. 

—The Vermont Life Underwriters Association has elected the following 
delegates to the meeting of the National Association: W. H. S. Whitcomb, 
A. P. Childs, L. J. Eldridge, J. A. Wellman, S.S. Ballard. Alternates: J. 
B. Fletcher, G. F. North, A. W. Childs, S. H. Sherman, E. S. Leonard, 

—The Indiana Association of Life Underwriters has appointed D. B. 
Shideler, E. S. Folsom, D. W. Edwards, D. F. Appel and C, P. Williams as 
delegates, and J. J. Price, B. B. Peck, D. F. Swain, C. S. Warburton and 
H. T. Bailey, alternates to the annual meeting of the National Association in 
June. 

—Madame Marie Therese Joniax, wife of M. Henry Joniax, chief engineer 
of roads and bridges in the province of Antwerp, was arrested last week by 
the police on a charge of having poisoned several of her relatives in order to 
obtain the amount of insurance on their lives. As Madame Joniax occupied 
a prominent place in society in other social centres of the kingdom, her arrest 
has created a profound sensation. 

—The Texas Life Underwriters Association has elected officers as follows; 
William P. Howland, president; B. F. Dyer, vice-president; C. E. Perry, 
second vice-president; H. M. Leonard, secretary, and I. Reinhardt, treasurer. 
Major James B. Day, H. A. Craycroft and Byron Wells form the executive 
committee. Delegates to the National Association: James B. Day, W. P. 
‘Howland, J. W. Harris. Alternates: D. A, Dyer, I. Reinhardt, H. A, 
Craycroft. 

—The committee on topics of the National Association of Life Underwrit- 
ers announce the following as the May topic: 1. Of what advantage has been 
the work of ‘‘ Topics,” as inaugurated by the National Association, at the 
Cleveland meeting? 2. Examine into the details of the plan as presented in 
ex-President Tillinghast’s address, and suggest amendments in the practical 
workings of the scheme, that the committee may have the benefit of such 
advice in formulating its report to the association, 

—Attention is directed to the advertisement in another column of ‘‘ Bren- 
tano,” who has a second floor to rent over his store at Union square, suitable 
for an up-town office of a life insurance company. A gentleman having a 
desirable residence in East Orange, N. J., desires to rent it furnished for sev. 
eral months. His advertisement will also be found in this issue of THE Spgc- 
TATOR. East Orange is a favorite place of residence for insurance men, the 
location being noted for healthful conditions and desirable surroundings. 


—Charles W. Holden is one of the most able and active of Boston under- 
writers. He is at once general agent for a life insurance company, manager 
of a mutual fire company, local representative of a number of stock fire com- 
panies, and also deals in accident, steam boiler, surety and other branches of 
insurance. The following is from Mr. Holden’s pen: ‘‘ Do to-day as you 
would wish, if there be no te morrow for you.” An individual's lifetime is 
similar to a bond with a definite number of coupons attached, each represent- 
ing a day in said person’s life. The number of coupons is not only limited, 
but unknown. Why not counteract the uncertainty by life insurance? By 
doing so, the face value in full of the equivalent of the bond will be paid in 
cash at its maturity; to yourself if you survive the term of the definite endow- 
ment period in a policy upon your own life, or to your family in event of 
prior death. Think of this as each day closes; another coupon has fallen 
from your life’s calendar. How many more remain? Can you answer this 
question? If not, do not delay, but follow the advice given above. 
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Fire Insurance Notes. 

—The Connecticut Fire withdraws from Virginia. 

—An inspection -ureau is being organized at Nashville, Tenn, 

—The State fire marshal bill in Massachusetts has been reported favorably. 

—It is rumored that Chas. E. Shade of New York will organize a mutual. 

—The Jefferson Insurance Company has been organized at Charlottesville, 
Va, 

—Ralph Gillett, president of the State Mutual Fire of Hartford, died last 
week, 

—Methodist churches in Illinois will organize a mutual fire 
society. 

—The United Firemens of Philadelphia has withdrawn its resignation from 
the Union. 

—R. S. Critchell has given up the Illinois general agency of the Capital 
of Concord. 

—J. Casey Barry & Co. is the style of a new fire insurance agency at Bal- 
timore, Md. 

—Tate & Cornwall of New York, licensed brokers, have removed to No. 45 
Cedar street. 

—Mutual fire insurance companies are projected at Lewisten Me., and Mt. 
Holly, N. J. 

—It will hereafter be twice as difficult to form a mutual in 
as heretofore. 

—The headquarters of the new Standard Mutual Fire of Maryland will be 
at Middletown. 

—lIt is proposed to unite the non-union companies operating in Kentucky 
and Tennessee. 

—The proposed new constitution of the Pacific Insurance Union is evoking 
much discussion. 

—L. C. Mackinnon, of the Youngstown (O.) firm of 
Bullard, is dead. 

—Beardley & Preston of Minneapolis will be succeeded by Moore Bros. & 
Preston on May I. 

—A dividend of eighteen per cent is being paid by the Prudential of New 
York, in liquidation. 

—Alfred Kemp of Dorchester, Mass., general agent for the Orient of 
Hartford, died lately. 

—The assets of the Pequannock of Staunton, Va,, were sold out last week 
by order of the receiver. 

—The reciprocal tax question in Kansas has been taken into court on an 
agreed statement of facts. 

—Samuel M. Titus has been elected president of the Glen Cove (N. Y.) 
Mutual Insurance Company. 

—A fire insurance company to have $1,500,000 or $2,000,000 capital is 
talked of at Nashville, Tenn. 

—Orrin T. Welch’s resignation as State agent for Kansas for the Home of 
New York has been accepted. 

—The New York board has adopted rules governing the use of electric 
heating and cooking apparatus. 

—F. L. Koch, a clerk in the home office of the Mutual Fire of New York, 
shot and killed himself Sunday. 

—W. H. Goldstein & Co. of New York, may be found in the Continental 
building, Nos. 44 to 48 Cedar street. 

—Creth & Sullivan of Philadelphia are credited with having in hand the 
organization of the Keystone Fire Lloyds, 

—-J. L. Claghorn of Waseca, Minn., will spend a year in prison for failir 
to account for premiums to the Hartford Fire. 

—F, P. Burke and W. S. Brown now have an interest in the fire insurance 
business of A. O. Willcox & Son of New York. 

—David Alexander of Boston has been convicted of arson in the Superior 
Court. The case will be taken to the Supreme Court. 

—The Royal, the Norwich Union and the Fire Association of Philadelphia 
are about to join the Western Factory Insurance Association. 

—John H. Adams succeeds C. Christensen as secretary of the American 
Central of St. Louis. D. Rorick was elected second vice-president. 

—The Greenwich is sued for $5500 by the New York Veal and Mutton 
Company. In defense it alleges that the proofs of loss are fraudulent. 

—Frank A. Colley, general agent for the Essex Mutual of Salem, Mass., 
has also been appointed general agent for the Milford Mutual of Milford, 
Mass. 

—Phillips Original Inspection and Survey Bureau has been organized by 
H. A. Phillips to operate in Kentucky, Tennessee, Ohio, Illinois and 
Indiana, 

—John I, Covington, the New York insurance broker, delivered an address 
on insurance before the Manufacturers Association of Kings and Queens 
counties. 

—The opinion of companies is favorable to the enforcement at Galveston, 
Tex., of the equitable coinsurance and contribution clause, subject, possibly, 
to amendment, 

—The many friends of D. A. Heald, presidentjof the Home Fire Insurance 
Company, will sympathize with him in the loss of his wife. Mrs, Heald died 
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Tuesday morning at six o’clock at the family residence in Llewellyn Park, 
Orange, N. J. Mrs. Heald was beloved by a large circle of friends who will 
sincerely mourn her death. 

—The business of the new German-American Mutual Fire Association of 
Toledo will be confined to Ohio. Wm. T. Myers is president and Benj. F, 
Culbertson, secretary. 

—Geo. R. Lewis, formerly of Minneapolis, becomes general agent for the 
Rockford of Rockford and the Security of New Haven tor Cook county, IIl., 
headquarters at Chicago. 

—It has been decided to indefinitely postpone the annual meeting of the 
Association of Fire Underwriters for Arkansas, as its affairs are running 
smoothly and satisfactorily. 

— The Mutual Fire Insurance Company of Chicago is taking shape, and is 
expected to soon begin business. Frank Drake, E, Saltsman, Adolph Traub 
and G. H. Brown are its promoters. 

—The firm of Fletcher, Lewis & Co, of Minneapolis is succeeded by 
Fletcher, March & Co., Geo. R. Lewis and F. F. Gordon retiring. The firm 
of Geo. R. Lewis & Co. is dissolved. 

—Several companies interested in the American Glucose Company's fire at 
Buffalo had given five days’ cancellation notice but two or three days before 
the large fire in consequence of a smaller one. 

—The meeting of the Texas Fire Underwriters Association at Galveston 
took no action on the equitable coinsurance and contribution clause. The 
question will be settled at Louisville on May 24. 


—The Board of Underwriters of Chittenden, Addison and Grand Isle 
counties, Vt., has elected T. S. Peck, president; W. D. Hall, vice-presi- 
dent; Benjamin Cronyn, secretary and treasurer. 

—The Merchants and Manufacturers Fire Lloyds of Baltimore, Md., has 
fifty subscribers, who have paid in in cash $2000 each, one-third of their sub- 
scription. This Lloyds has been authorized to operate in Maryland, and 
writes a line of $10,000 on a single risk. J. Ramsay Barry is attorney, and 
J. Frank Supplee is secretary. 

—F. C. Moore has issued a schedule of charges to be made for occupancy 
and on merchandise in warehouses. While this is designed chiefly for use in 
connection with the Universal Mercantile Schedule, it is claimed for it that it 
can be used as well with any system of rating. It is a comprehensive docu- 
ment, and shows much care in its preparation. 

—At the annual meeting of the Minnesota and Dakota Underwriters 
Association officers were chosen as follows: President, Walter H. Cobban; 
vice-president, W. O. Chamberla n; secretary, Walter I. Fisher; treasurer, 
C,. W. Higley. Executive Committee: E. M. Hitchcock, H. P. Fowler, W. 
E, Higbee, R. A. Overpeck and Charles Hall. 


—A bill has heen introduced in the New Jersey Senate which provides that 
in case of a total loss a fire insurance company must pay the full amount of 
its policy within thirty days. It makes any objection a misdemeanor and sub- 
jects the company to a fine of not less than $500. No allowance is made 
for possible fraudulent losses or violations of policy conditions, 


—The Maryland Mutual Fire Insurance Company of Crisfield, Md., will 
operate only in its home State. Clarence Ilodson is president and general 
manager; W. P. Henry is vice-president; E. P. Wyatt is secretary, and I. H. 
Tanes is treasurer, ‘The directors are G. S. Payne, Th. [lumphreys, James 
Muir, A. E. Tull, Col. Th. S. Hodson, Geo. W. Lang and the officers. 


—Sales and quotations of insurance stocks. At Hartford—itna, 243 bid; 
Hartford, 350 bid; Phoenix, 175 bid; Connecticut, 115 to 119; National, 135 
bid; Orient, 50 to 55; Hartford Steam Boiler, 105 bid; “tna Life, 205 
bid; Connecticut General Life, 125 bid; Hartford Life and Annuity, 120 bid; 
Travelers, 19214 to 198. At Cincinnati—Cincinnati, 130 asked; Commercial, 
11g asked; Eureka, 210 asked; Fidelity, go asked; Merchants and Manu- 
facturers, 175 asked; National, 100 to 105; Security, 100 asked; Washington, 
120 asked. At Washington, D. C.—Firemens, 43 bid; Franklin, 43 bid; 
Corcoran, 60 bid; Potomac, 75 to 85; Arlington, 159 to 169; German-Ameri- 
can, 160 bid; National Union, 13% to 19; Columbia, 135 to 13%; Riggs, 
6% to 7; Peoples, 5% to 5%; Lincoln, 8 to 84%; Commercial, 5 to 5%; 
Reai Estate Title, 112 to 120; Columbia Title, 7 to 734; Washington Title, 
5 bid. At New Orleans—Crescent, 66 asked; Firemens, 20% to 24; Ger- 
mania, 85 bid; Hibernia, 94 asked; Home, 51 to 56; Lafayette, 80 bid; 
Mechanics and Traders, 84 to 85; New Orleans Insurance Association, 17 to 
18; Sun Mutual, 123 to 125; Southern, 81 bid; Teutonia, 126 to 135. At 
Albany—Albany, 120 to 130; Commerce, 100 bid. At Toronto—Western, 
151%; British America, 1121%4 to 115. At Brooklyn—Kings County, 163 
bid; Nassau, 170 asked; Phenix, 115 to 125; Williamsburgh City, 320 asked. 


AGENCY APPOINTMENTS. 

—Jacob Stone, agent for the Citizens of New York, at Minneapolis. 

—Law & Gansel, agents for the National of Hartford, at Cincinnati. 

—W. T. Crenshaw, agent for the Imperial of London, at Atlanta, Ga. 

—O. M. Stafford, Goss & Co., agents for the Lancashire, at Cleveland, O. 

—F.S. Barrack, agent for the Northwestern Mutual Life, at Hagerstown, Md. 

—W. L. Reynolds, special agent for the German-American of New York in the 
South. 

—Goodwin, Hall & Henshaw, agents for the Virginia Fire and Marine, at 
Chicago. 

—F. F. Gordon, Chicago, special. agent for the Security of New Haven and the 
Rockford for Minnesota and Wisconsin. ; ; 

-Fletcher, March & Co., Minneapolis, district agents for the Security of New 

Haven and the Rockford, and general agents for Minnesota and Western Wiscon 
sin for the Capital of Concord. 











